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February 19, 2018

Ms Dela Britton

Chairman

Public Utilities Commission
Lot 106 New Garden Street
Queenstown

Georgetown

Dear Ms Britton,
GWI - Application for Change of Rates — Public Hearing — February 12, 2018

The Guyana Water Incorporated thanks the Public Utilities Commission for organising the Public
Hearing into our Application for Change of Rates on February 12, 2018. With respect to the specific
issues raised, please find below our responses:

(i) We have raised the matter of the submission of the unaudited financial/management
statements with the Board of Directors for the years ending December 31, 2016 and
2017. The advice coming out of that inquiry is that we should await the finalisation of
the audited financial statements before making the submission. This process depends
heavily on the external auditors so assigned with this task and the audited statements
for 2016 should be ready by the end of March 2018. However, at this time, we are
prepared to submit some information on our management accounts for the period 2013
— 2017, with the understanding that the same information would have featured in our
monthly submissions to the PUC. We hope this preliminary submission will be of some
assistance to this process.

(ii) The comparative analysis of the existing rates versus the proposed rates is provided
in Attachment No. 1.

(iii) Detailed responses to the questions raised by Mr George Cave and Mr Pat Dial are
provided in Attachment No. 2 and Attachment No. 3 respectively.

(iv) The issue of the estimates of theft and losses is addressed in the response to Mr Pat
Dial and the GCA.

We thank you for your efforts in this process and look forward to the continuation of the Public
Hearing on February 21, 2018.

Yours sincerely

Dr. Richard Van West-Charles
Managing Director

Customer Relations & Commercial Services Office: Vlissengen Road & Church Street, Bel Air Park,
Georgetown. Customer Services Call Centre Tel: 227-8701 | website: www.gwiquyana.com |
VAT-Tax Identification Number (TIN): 010074568









TOTAL FIXED CHARGE WATER & SEWERAGE GRAND TOTAL
Categories
Sewerage - Metered Residential - | 23,058,432 23,058,432
Sewerage - Unmetered Residential - 15,372,288 15,372,288
Total 933,042,000 | 5,266,385,820 6,199,427,820




Guyana Water Incorporated
Application for Change of Rates

Attachment No 2
Response to Questions Raised by Mr George Cave
General Matters:

A. On the issue of the running expenses over the next 5 years, the details of this is contained
in the Strategic Plan, a copy of which has been submitted to the PUC. The expected income
estimates from this proposal are also contained in a subsequent submission to the PUC.

B. GWI remains committed to the provision of service in accordance with our Vision and
Mission Statements. In addition, GWI has been conducting Customer Satisfaction Surveys
via its Customer Call Centre to measure the level of satisfaction among its customer base
throughout the country. Most of the complaints that have been received and linked to
dissatisfied customers stems from delays to respond to fault reporting. The increase in
tariff, will mean an increase in revenue which will allow GWI to cover its operational cost
for payment to additional personnel required for increase in responsiveness to complaints.

C. GWI s constantly in pursuit to ensure competencies are cutting edge. Our human resource
is vital to the effective and efficient functioning of our organization, therefore, training and
retraining is necessary to ensure that competencies and full potentials are realized.

D. The water produced by GWI is 100% microbiologically safe for consumption.
Specific Matters:

1. Research into our Domestic Consumption Monitor (DCM), included areas from across
all coastal regions served by GWI.

2. GWI is not comfortable with the idea of mixing the rain water collected from the roofs
and guttering of a house with that of GWI’s water. There is bound to be sediments
collected from the roofs and gutters that can cause GWI’s water to become
contaminated. Rain water can be used for other domestic purposes except for drinking
and cooking.

3. Dealt with, in some measure, in (2) above.

4. The submitted Strategic Plan covers the intended timelines for increasing the metered
coverage.






1. The request for the comparison between current and proposed charges has been
included in the re-submission to the PUC.

2. A request for a Stay of Disconnection allows a customer, at whose residence a
disconnection is about to be effected, to request a “stay” until time would permit them
to make a payment at the nearest payment location.

3. The Line Transfer fees are applicable when a customer requests that there service line
be moved from one part of the property to another.

4, The ancillary charges at No 17 — 25 and 27, are meant to deal with tampering, willful
damage to a water meter, water wastage, willful damage to the company’s
infrastructure, the charge for if a compliance or audit is requested, the charge to be
levied if a tendered cheque is returned and the charge for any other administrative
activity.

5. The charges proposed for the inspections with respect to the sewerage system are meant
recover some of the expenses to be incurred in the fulfillment of the mentioned
activities.

Glossary of Terms (page 8):
Pensioner:

1. The determination of rental or ownership is contingent upon submission of a tenancy
agreement or certificate of transport/title or other similar legally binding document.



Guyana Water Incorporated
Application for Change of Rates

Attachment No 3
Response to Questions Raised by the Guyana Consumers Association

The Guyana Water Incorporated hereby provides answers to the questions posed by the Guyana
Consumers Association at the Public Hearing into the Application for Change of Rates:

@) Finances and Audited Financial Statements

On the issue of the submission of accounts for discussion between GWI and the PUC, please
be aware that the utility is still awaiting the finalisation of its audited financial statements for
2016. This process is in the hands of the external auditors, and we expect a finalisation by the
end of March 2018. Nevertheless, we have presented our management accounts for the period
2013 —2017 to the Public Utilities Commission.

(ii)  Billing System

With respect to the issue raised with the Billing System, GWI stands by its position that there
is a sufficient human resources complement that is adequately trained and experienced to
implement the necessary changes to accommodate this proposed tariff. We do also recognise
that, in the past, there have been issues with the meter reading and bill delivery efficiencies,
which may have resulted in a reduction in customer confidence in our service provision. Since
late 2015, we have taken tremendous steps in improving our meter reading and bill delivery
efficiencies, the results of which have been manifested in a reduced occurrence of estimated
bills.

That apart, GWI has taken the initiative to remove water meters from inside of customers’
premises, in the cases where the presence of the meters inside of the premises renders same
inaccessible. We have also taken the initiative to launch a customer mobile application that
allows our customers to check their account balances, send in meter readings and report leaks.
The launch of our interactive website also allows customers to check their balances and send
in meter readings.

(iiij  Water Losses

On the issue of losses, GWI reiterates its position that the burden of water losses is not borne
by the customer, but rather by the utility. To this end, metered customers are only charged at
a rate equal to their consumption. In addition, the unmetered rate remains heavily imbalanced
in favour of the customer.

Further, the utility has taken the initiative to arrest leak repairs via the mobile customer app,
which offers customers, and the general public, the opportunity to report leaks. The customer
is immediately informed when the leak is actioned. The utility is also engaged in talks with
the two mobile data providers, towards making the use of our app free for the customer.

The issue of unauthorised consumption continues to plague the utility and we have discovered
several customers who are in receipt of water but not paying their fair share. In equal manner,
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GUYANA WATER INC.

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2015

Operating Income
Measured water supply
Unmeasured water supply

‘Total Operating Income

Operating Expenses
Employment cost
Depreciation and amortisation
Director's fees
Administrative expense
Audit fees
Premises cost
Rates and taxes
Bad debt write off
Adjustment to prior year income
Transport cost
Supplies and services cost

. Provision for slow moving stock

Total Operating Expenses

Operating Expenses For The Year

Other Income
Gain on disposal of assets

Reduction in the provision for bad debts

Reduction in the provision for obsolete inventory

Interest Income
Withholding tax

Deferred income -amaortisation of government grants

Foreign exchange gains

Net Profit Before Taxation
Taxation

Net comprehensive income for the year

attributable to shareholder’s equity

Basic Earnings Per Share

Note

16
16

17

18
19

20

21
22
23

24

11

The notes on pages 8 to 33 form an integral part of these financial statements.

5

2015 2014
GS GS
2,360,859,441 2,277,320,835
1,256,667,204 1,354,229,064
3,617,526,645 3,631,549,899
1,207,593,561 1,070,823,741
1,739,544,821 1,577,208,173
1,082,000 1,164,000
190,437,303 138,772,944
7,520,600 g
2,733,935,717 2,654,406,695
581,664 4,884,520
495,761,661 118,779,670
453,134,596 516,048,473
63,036,261 56,714,928
596,974,536 651,140,531
81,038,384 A
7,570,641,104 6,789,943,675
(3,953,114,459) (3,158,393,776)
2,134,960,004 2,673,225,584
389,725 N
2,223,702,492 645,666,191
. 1,673,034
44,481,256 22,537,167
(8,895,249) (4,508,890)
1,087,452,146 1,003,735,058
- 6,501,877
1,528,076,005 1,190,436,245
(244,422,505) (211,890,923)
* " 1,284,553,500 978,545,322
146 111






OPERATING ACTIVITIES:

Profit for the year

Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortisation

GUYANA WATER INC.

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2015

*.

Gain on disposal of property and equipment

Adjustment of receivables

Reduction in the provision for bad debts
Reduction in the provision for obsolete stock

Provision for slow moving stock

Government subsidy for electricity charges from the Guyana Power & Light Inc.
Amortisation of government grants

Interest income

OPERATING LOSS BEFORE WORKING CAPITAL CHANGES

(Increase) /Decrease in inventories

Increase in accounts receivables

Increase in trade and other payables
CASH GENERATED FROM OPERATIONS

Taxes Paid

NET CASH OUTFLOWS FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES:

Interest income

Investment in non-current assets

Investment in capital work in progress
Investment in certificate of déposit
Proceeds from disposal of fixed assets

NET CASH OUTFLOWS FROM INVESTING ACTIVITIES

FINANCING ACTIVITIES:

Contribution from Government of Guyana
Contribution from Inter-American Development Bank
Government subsidy for electricity charges from the Guyana Power & Light Inc.

Other funding received

NET CASH INFLOW FROM FINANCING ACTIVITIES

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS
NET CASH AND CASH EQUIVALENTS AS AT BEGINNING OF YEAR
NET CASH AND CASH EQUIVALENTS AS AT END OF YEAR

The notes on pages 8 to 33 form an integral part of these financial statements.

2015 2014
G$ G$
1,284,553,500 978,545,322
1,739,544,821 1,577,208,173
(389,725) ,
948,896,257 516,048,473
(2,223,702,492) (645,666,191)
- (1,673,034)
81,038,384 .
(1,738,615,541)  (2,470,133,090)
(1,087,452,146)  (1,003,735,058)
(44,481,256) (22,537,167)
(1,040,608,199)  (1,071,942,572)
(273,842,737) 185,375,578
(317,787,283) (763,180,999)
413,462,462 24,314,034
(1,218,775,757)  (1,625,433,959)
(1,218,775,757)  (1,625,433,959)
14,989,949 9,731,668
(380,751,504)  (1,626,739,595)
(1,492,687,063)  (1,438,421,947)
(500,000,000) (228,000,000)
5,766,494 -
(2,352,682,124)  (3,283,429,875)
504,108,182 1,941,813,663
648,641,734 1,214,183,622
1,738,615,541 2,470,133,090
127,870,753 49,387,642
3,019,236,210 5,675,518,017
(552,221,670) 766,654,184
2,351,635,582 1,584,981,398
1,799,413,911 2,351,635,582







GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

2. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

2.2 Foreign Currencies (Cont'd)

23

Transactions and balances

Transactions involving foreign currencies are translated into the functional currency using exchange rates
prevailing at the dates of the transactions. Foreign currency gains and losses resulting from the settlement of
such transactions and from the translation at year end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognized in the statement of comprehensive income,

Property, Plant and Equipﬁent

Property, plant and equipment are stated at historic cost less accumulated depreciation and
impairment losses. Freehold land is not depreciated, Expenditure on assets, which will benefit the

company economically for a period greater than the current reporting period, is capitalised and written off
over the useful life of the assets.

1.
Individual assets or groups of items making up a single identifiable asset of value less than $15,000 are not
capitalised but are expensed in the accounting period which the costs are incurred.

The capitalized asset value of purchased assets are measured at the full cost of bringing the asset to working
condition for the intended use. Self constructed assets are stated at the accumulated cost of purchased
elements together with the element of internal cost incurred in constructing the asset. These elements
include materials, labor, consultancy fees, overheads (direct and indirect) and other additional costs.
Finance cost that are directly attributable to the construction of tangible assets are capitalized as part of the
cost of those assets. Capitalisation of finance cost ceases when the asset is brought into use.

Subsequent expenditure on existing assets is capitalised where the expenditure provides an enhancement of
the economics benefits of the asset in excess of the previously assessed standard of performance.

Property, plant and equipment are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. Where the carrying amount of an asset is greater
than its estimated recoverable amount, it is written down to its recoverable amount, The recoverable
amount is the higher of the asset's fair value less costs to sell and value in use.

Gains or losses on disposal of property and equipment are determined by reference to their carrying amount
and are taken into account in determining operating profit or loss. Repairs and renewals are charged to
income when incurred.






GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

2.5 Imcome Recognition (Cont'd) .

 Current year billing adjustments

Income is increased or reduced for estimated invoices by issuance of adjustments for the current year income as
appropriate, :

Prior years billing adjustments

Operating income discovered as being overstated as a result of billing anomalies for prior accounting period(s) are
reconciled. The results of the reconciliation is adjusted by reducing or increasing the receivables as appropriate by ¢
financial adjustment which is recognise an as expense in the current year income statement.

Interest income

Interest income is recognised when it is probable that the economic benefit will flow to the Company and the amouni
can be measured reliably. Interest is accrued on a timely basis by reference to the investment and at the effective rate
applicable.

Trade and other receivables

Trade and other receivables are recognize when due and are measured qn initial recognition at the fair value at the
consideration received or receivables. Subsequent to initial recognition, receivables are measured at amortised cost
using the effective interest rate method .The carrying value of accounts receivables is reviewed for impairment

- whenever events or circumstances indicate that the carrying amount may not be recoverable with the impairment loss

2.6

recorded in the income statement.

Allowance for Doubtful Receivables

Provision is made in these Financial statements for amounts included in the accounts receivable of which the eventual
cash realisation is considered remote. Provision is based on the company's Financial Regulations and is disclosed in the
income statement.

i',
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GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015
SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Significant Accounting Policies (Cont'd)

IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets- clarification of Acceptable Methods of
Depreciation and Amortisation(Amendments)

Amends these standards to:

Clarify that a depreciation method that is based on revenue that is generated by an activity that includes the use of
an asset is not appropriate for property, plant and equipment.

Introduce a rebuttable presumption that an amortisation method that is based on the revenue generated by an
activity that includes the use of an intangible asset is inappropriate, which can only be overcome in limited
circumstances where the intangible asset is expressed as a measure of revenue, or when it can be demonstrated

that revenue and the consumption of the economic benefits of the intangible asset are highly correlated
)

Add guidance that expected future reductions in the selling price of an item that was produced using an asset
could indicate the expectation of technological or commercial obsolescence of the asset, which, in turh, might
reflect a reduction of the future economic benefits embodied in the asset.

The amendment is applicable to annual periods beginning on or after January 1, 2016. The impact on the
Company’s financial statements will be assessed when effective,

IAS 16 Property, Plant and Equipment and IAS 41 Agriculfure (Amendme;zts)
Amends these standards to:

Include 'bearer plants' within the scope of IAS 16 rather than IAS 41, allowing such assets to be accounted for as
property, plant and equipment and measured afier initial recognition on a cost or accounted for as property, plant
and equipment and measured after initial revaluation basis in accordance with IAS 16 recognition on a cost or
revaluation basis in accordance with IAS 16.

Introduce a definition of 'bearer plants' as a living plant that is used in the production or supply of agricultural
produce, is expected to bear produce for more than one period and has a remote likelihood of being sold as
agricultural produce, except for incidental scrap sales.

Clarify that produce growing on bearer plants remains within the scope of IAS 41.

The amendment is applicable to annual periods beginning on or after January 1, 2016. The amendment will not
have an impact on the Company’s financial statements. :

13
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GUYANA WATER INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

712, SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

2.9 Significant Accounting Policies (Cont'd)
1AS 1 Presentation of Financial Stateménts ~ Amendment (Cont'd)

» Additional examples of possible ways of ordering the notes to clarify that understandability and comparability

should be considered when determining the order of the notes.

-The amendment is effective for annual periods beginning on or after January 1, 2016. The impact on the
Company’s financial statements will be assessed when effective.

IFRS 10 Consolidated Financial Statements, IFRS 12
Investments in Associates and Joint Ventures (2011) - (Amendments)

Amends to clarify issues that have arisen for application of the consolidation exception, as follows:

The exemption from preparing consolidated financial statements for an intermediate parent entity is available

to a parent entity that is a subsidiary of an investment entity, even if the investment entity measures all of its
subsidiaries at fair value.

A subsidiary that provides services related to the parent's investment activities should not be consolidated if
the subsidiary itself is an investment entity.

When applying the equity method to an associate or 2 joint venture, a non-investment entity investor in an
investment entity may retain the fair value measurement applied by the associate or joint venture to its
interests in subsidiaries.

An investment entity measuring all of its subsidiaries at fair value provides the disclosures relating to
investment entities required by IFRS 12.

The amendment is effective for annual periods beginning on or after January 1, 2016. The impact on the
Company’s financial statements will be assessed when effective.

Annual Improvements 2012-2014 Cycle
The following improvements are effective for annual periods beginning on or after January 1, 2016,

The adoption of the below amendments are not expected to have any material impact on the Company’s
financial performance or financial position. )

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations

Adds specific guidance in IFRS $ for cases in which an entity reclassifies an asset from held for sale to held for
distribution or vice versa and cases in which held-for-distribution accounting is discontinued.

15






GUYANA WATER INC.
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

12. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

2.10

2.11

2.13

212

Inventories
Materials and Supplies

Inventories consist of material and supplies and are stated at the lower of cost, as determined on a weighted
average basis, and net realizable value. Provision is made for obsolete, slow moving and defective stock.

Employee Benefits
Pension Plans

Guyana Water Incorporated (GWI) operates a Defined Contribution Plan with Assuria Life (Guyana ) since since
January 2015, The Pension Plan is funded by coniribution from GWI (5% of gross salary ) and its eligible
employees (5% of gross salaries) .The fund is paid into a separate (legal) entity and GWI will have no legal or
constructive obligations to pay future contributions if the fund does not hold sufficient assets to pay all employees
benefits relating to employee service. The contributions are recognised as employee benefit expense when they are
due monthly.

The Company also operates a Defined Benefit Plan whereby the cost of monthly pension and one off gratuities are

. paid to employees who would have attained pensionable age.The costs are are charged to the Income Statement

monthly and ceases upon an employee death. There are no other cost that are borne by the Company. The
employees benefitting are not members of the Company’s Defined Benefit Plan.

Government Subvention - IAS 20 Accounting for Government Grants and Disclosure of
Government Assistance

The company has adopted IAS 20 - Government Grants and Disclosure of Government Assistance which is
recognised in profit and loss on a systematic basis over the periods in which the entity recognises expenses for the
related cost for which the grants are intended to compensate, which in the case of grants related to assets requires
setting up the grant as deferred income,

Grants Related to Expense ¢ Energy Cost supplied by the Guyana Power and Light (Inc.).

Government grant is recognized only when received and is treated as other income to offset against the electricity
liability of Guyana Power and Light (Inc.).

Grants Related to Capital Works

Government grants and other funding agencies are recognised when there are reasonable assurance that the
company will comply with the conditions attached to the grants. The amounts received are recognised as other
income corresponding with depreciation of assets capitalized,

Cash and cash equivalents

All investements that bears interest greater than three maturity months are classified as fixed deposit investment.

17
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3.1 Financial Risk Management

3.2

3.3

3.4

GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

i 3 FINANCIAL INSTRUMENTS AND FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks, including the effects of changes in foreign exchange
rates, credit risk, liquidity risk and interest rate risk. Management sees to minimise potential adverse effects on the

financial performance of the Company by applying procedures to appropriately identify, evaluate and manage these
risks. -

Foreign Currency Risk

Foreign currency risk is the risk that the value of a monetary asset or liability fluctuate because of changes in foreign
exchange rates. Management accepts the risk and would take the gain or loss on the transaction to the Statement of
Comprehensive Income.

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge and obligation and cause the other
party to incur a financial loss. The Company's credit risk is primarily attributable to its trade and other receivable, The
amounts presented in the Statement of Financial Position are net of allowances of impairment. High risk accounts are
monitored and pursued to maximize collection.

Liquidity Risk ‘

Liquidity risk, also referred to as funding risk, is the risk that the Company will encounter difficulty in raising funds
to meet its commitment. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair
value. Prudent liquidity risk management implies maintaining sufficient cash, and the availability of funding through
an adequate amount of committed credit facilities. Due to the dynamic nature of the underlying businesses, the
management of the Company aims at maintaining flexibility in funding by keeping committee lines of credit
available. All financial asset and liabilities as shown on the Statement of Financial Position. The Company also
receive subvention funds from the Government to settle liabilities as they fall due.

The Company manages liquidity risk by maintaining adequate reserves, banking facilities by continuously monitoring
forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities.

19



GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

FINANCIAL INSTRUMENTS AND FINANCIAL RISK MANAGEMENT (Cont'd)

The table below analyses major financial assets and liabilities of the Company into relevant grouping based on the

remaining period to the maturity dates.

December 31,2015

Assets
Fixed deposit investments
Cash and cash equivalents

- Accounts receivables

Other receivables
Vat receivable

Total Assets

Liabilities
Trade and other payables
Taxation payable

Total Liabilities
Net Liquidity Gap

December 31,2014

Assets

Fixed deposit investments
Cash and cash equivalents
Accounts receivables
Other receivables

Vat receivable

Total Assets
Liabilities
Trade and other payables

Taxation payable

Total Liabilities

Net Liquidity Gap

Up to Two to Over
One Year Five Years Five Years Total
G$ GS$ GS G$
- 1,176,857,143 1,176,857,143
1,799,413,911 1,799,413,911
.2,626,814,404 - 2,626,814,404
71,693,453 - 71,693,453
4,497,921,768 1,176,857,143 5,674,778.911
1,144,010,371 - 1,144,010,371
1,675,100,478 - 1,675,100,478
2,819,110,849 - 2,819,110,849
1,678,810,919 1,176,857,143 2,855,668,062
- 676,857,142 676,857,142
3,028,492,724 - 3,028,492,724
202,104,335 - 202,104,335
44,930,997 - 44,930,997
3,275,528,056 3,275,528,056
1,051,132,208 - 1,051,132,208
1,430,677,973 - 1,430,677,973
2,481,810,181 - 2,481,810,181
793,717,875 - 793,717,875
]

20



GUYANA WATER INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

3 FINANCIAL INSTRUMENTS AND FINANCIAL RISK. MANAGEMENT (Cont'd)
Interest Rate Risk

Interest Rate Sensitivity Analysis

The Company has no significant interest bearing assets. The Company's interest rate risk arises primarily
from its interest bearing investments with commercial banks.

The sensitivity analysis below is based on the exposure of interest rates for financial instruments at the end
of the reporting period. A positive number indicates an increase in profits where the interest rates
appreciate by 1% and 0.5% for the Certificate of Deposits and Save and Prosper account. For a decrease in
the interest rate, this would have an equal ad opposit effect on profit, and the balances below would be

negative.

~ '
: In(fre.ase / (Decrease) yy.rense / (Decrease) Increase / (Decrease)

}m-q in interest rates in profits in profits

s 2015 2014
mhz ' Certificate of Deposits +1%/-1% +/-5,518,297 +/-2,134,250
ety Save and Prosper Account +0.5% / -0.5% +/-1,015,550 +/-870,180
W +/- 6,533,847 +/- 3,004,430

—

N e
| Ee

21






GUYANA WATER INC.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

5, CAPITAL WORK IN PROGRESS (Cont'd)

24

Inter -American World Bank Jai)an Intl Government Guyana Total
Development Cooperation  of Guyana Water Inc.
Bank ' Agency
Cost G$ TGS G$ G$ G$ G$
As at 01 January 2014 2,512,004,503 54,230,039 2,582,796  1,535,416,389 493,975,550 4,598,209,277
Additions 1,255,005,104 7,100 (2,582,796) 732,722,767 549,195,278 2,334,347.453
As at 31 December 2014 3,767,009,607 54,237,139 2,268,139,156  1,043,170,828 7,132,556,730
Capitalisation
. Mechanical and Electrical .
Plant - - - 17,257,020 17,257,020
Office - - - - 6,299,600 6,299,600
Equipment
Infrastructure Water 434,621,139 - - 394,444,669 414,861,500 1,243,927,308
Total Capltalisation 434,621,139 - - 411,701,689 421,161,100 1,267,483,928
WIP as at 31 December
2014 3,332,388,468 54,237,139 - 1,856,437,467 622,009,728  5,865,072,802
. INVENTORIES 2015 2014
G$ G$
Chemicals ) 60,712,182 67,651,581
Equipment 572,310,389 283,254,578
Materials 419,744,255 436,124,853
Others 19,106,780 10,167,438
Total 1,071,873,606 797,198,450
Provision for slow moving stock consists of the fallowing:
Beginning provision - ! -
Charge for the year 81,038,384 -
Write-offs - . -
Ending provision 81,038,384 -
Net Inventories 990,835,222 797,198,450
Good in Transit 219,717,071 220,549,490
Others 549,054 549,054
Total Inventories 1,211,101,347 1,018,296,994
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GUYANA WATER INC,

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

11 EXTERNAL FUNDINGS (cont'd)

Water Supply and Sanitation Infrastructure Improvement Progz;am
(WSSIIP)

The parties agree that the amount of the resources from the NRFA, up to the equivalent of US$7,500,000, shall be distributed on a

pari-passu basis.

DEPARTMENT FOR INTERNATIONAL DEVELOPMENT (DFID)

Balance as at beginning Janunary 1
Amortisation of deferred income

Balance at 31 December

WORLD BANK (WB)
WATER SECTOR CONSOLIDATION PROJECT GRANT #H180-0-GUA

Balance as at beginning January 1
Amortisation of deferred income

Balance at 31 December

2015 2014

G$ GS§
527,937,565 593,764,453
(65,853,934) (65,826,888)
462,083,631 527,937,565
| 2,676,691,666 2,783,176,830
(297,682,459) (106,485,164)
2,379,009,207 2,676,691,666

World Bank Grant H180-0-GUA. Water Consolidation Program Development Grant agreement for the construction and
rehabilitation of water treatment facilities at Anna Regina, Parika and Rosignol equivalent to US$11.3M

EUROPEAN INVESTMENT BANK

GUYANA ROSEHALL WATER SUPPLY PROJECT !

Balance as at beginning January 1
Amortisation of deferred income .

Balance at 31 December iy

JAPAN INTERNATIONAL COOPERATION AGENCY (JICA)

Balanice as at beginning Jannary 1
Amortisation of deferred income

Balance at 31 December

Summary of Government Grant Amortised

External Funding -Government of Guyana Counterpart
External Funding -Department for International Development
External Funding - World Bank

External Funding ~Inter- American Development Bank
External Funding -European Investment Bank

External Funding -Japan International Cooperation Agency

Total Amortised

10,581,894 11,497,453
(913,474) (915,559)
9,668,420 10,581,894

2,132,251,428 2,300,890,883
(168,637,442) (168,639,455)
1,963,613,986 2,132,251,428
462,975,364 512,102,674
65,853,934 65,826,388
297,682,459 106,485,164
91,388,973 149,765,318
913,474 915,559
168,637,442 168,639,455
1,087,452,146 1,003,735,058
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/[~2 AUTHORISED & ISSUED CAPITAL

issued shares are held by the Government of Guyana. ’

Georgetown Sewerage and Water Comimissioners.
3 TRADE AND OTHER PAYABLES

AUTHORISED 2015 2014
7 G$ . G$
1,000,000 ordinary shares at an issue price of G$100 each 100,000,000 100,000,000
» AUTHORISED
. 88,253 ordinary shares at G$100 each 8,825,300 8,825,300
STATED CAPITAL
+ Issued and fully paid shares 8,825,300 8,825,300

" The Company is authorised to issue a maximum of 1,000,000 ordinary shares at a minimum issue price of G$100 each. All

2015 2014
G$% GS§
Additional share capital 3,372,346,395 3,372,346,395

Additional share capital represents the net assets as a result of the merger of Guyana Water Authority (GUYWA) and the

2015 2014
GH GS
Trade payables 271,735,890 66,821,882
Payroll liabilities ! 194,091 42,604
Retention payables 227,090,256 313,609,203
Other accruals and payables 281,753,967 298,822,351
Rates and taxes payable 305,011,804 305,011,804
Provision for legal settlement . 58,224,363 66,824,363

1,144,010,371 1,051,132,208

CONTINGENCIES

As at 31 December 2015 claims against the Company which was insignificant to be taken up in the financial position
amounted to G$7.4M (2014- nil).

TAXATION

Taxation expense represents the sum of the statutdry tax currently payable.

Property Tax

The Company has made a provision for Property Tax for the last eight years .

Corporation Tax ‘

The Company has been making operating losses and therefore Corporation Tax has not been provided for in the financial
Deferred Tax

’ Deferred Tax has not been recognised as a result of the company has been making siginificant opearting losses and it is not
forecast that an opearting profit would be made withing the short term.
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2015 2014
18 DIRECTORS' FEES (Cont'd) GS§ G$
New Board of Directors:
Clifton Nigel Hinds-Chairman 45,000 nil
Patricia Chase- Green-Vice Chairman 34,000 nil
Emil Mc Garrell 30,000 nil
David Dewar 30,000 nil
Ryan Belgrave 30,000 nil
Christina Bissessar nil nil
Charles Ceres 30,000 nil
Sherie Samantha Fedee 30,000 nil
Savitree Singh- Sharma 30,000 nil
259,000 -

The new Board was published in the Official Gazette of September 12,2015.The Board's life is effective

September 1,2015 to June 30,2017,

19 ADMINISTRATIVE EXPENSE 2015 2014

GS G¥
Stationery cost 25,415,022 23,481,033
Internet and telephone cost 36,674,945 31,307,115
Local and overseas travel 10,624,528 7,526,673
Training cost 26,429,814 2,426,912
Health and safety cost 15,010,201 8,324,495
Entertainment and accommodation 11,993,403 10,579,484
Agency fees 9,033,214 6,445,972
Insurance 7,052,505 6,952,765

Legal settlement 2,341,071 -

Freight and custom duty 3,620,499 3,800,180
Meals 11,612,098 13,053,106
Cleaning 12,193,586 8,621,065
Other administrative cost 18,436,417 16,254,144
190,437,303 138,772,944
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Findings and Recommendations

1. Non-current Assets

a. Impairment review

Condition:
Audit examination revealed that the company did not carry out an impairment review of non-
current assets during the year or if such a review was carried there was no documented report.

Effect:

It is of importance that the company catries out a physical verification of non-current assets so as
to ascertain whether any of these assets are damaged or not in a working condition and
subsequently impaired. As a result, non-current assets may be carried overstated as the asset
register may not be updated to account for impaired assets.

Recommendation:

We recommended that the company carry a full scale non-current asset verification and
impairment exercise. ‘

Management Response

The Company has a Plant Property & Maintenance (PPM) program. All productive assets (wells,
boreholes, treatment plants and other ancillary assets) are currently continually reviewed based
on their performance and corrective actions are being taken to ensure that their capacity is not
being impaired. During the years 2015 and 2016 a comprehensive audit verification exercise was
undertake.

Region Status of Count
| Region 1 Anna Regina and Bartica 3 counts are ongoing; to complete at the
end of December 2016
Region 3 Pouderoyen ‘ Physical verification completed

Region 4 & 10 East Bank, Georgetown and East Coast | Physical verification completed

Region 5 Onverwagt Physical verification completed

Region 5 &6 Chesney, Springslands and New | Physical verification completed
Amsterdam

Region 9 Hinterland counts are ongoing; to complete at the
end of December 2016




b. Non -Current Assets (Ownership)

Condition: .
Audit examination revealed that there were non-current assets that were in possession of the
company, which evidence of no ownership could be ascertained.

Effect:

The following observation identifies a potential risk which is considered to be of sufficient
importance to deserve mention in this report to ensure that Board and senior management
awareness to prevent and detect any breach in internal controls.

These assets were as follows:
Asset # Description
e 120101A1012501- Bartica Water Treatment Plant (Land)
e 120101A1012001- Raw Water Pump Station (Land)
¢ 210101A1021016- Goed-Fortune Pump Station (Land)
e 210101A1021003- La Parfaite Harmonie #1 Well (Land)
e 210101A1021503- Fellowship Water Treatment Plant (Land)
e 110101A1011013- Noitgedacht Pump Station (Land)

Recommendation:

We recommend that Board and senior managemenf should pursue this matter as soon as possible
to effectively have ownership of non-current assets.

Management Response

Asset Management Response

120101A1012501- Bartica Water | Investigations are ongoing to determine ownership of land
Treatment Plant (Land

120101A1012001- Raw Water Pump | Investigations are ongoing to determine ownership of land
Station (Land)

210101A1021016- Goed-Fortune | Owned by GWI - Transport #84/2006 —Best Klien

Pump Station (LLand) Owned by GWI - Transport #1556/2006 -Klien Pond
210101A1021003- La  Parfajte { Owned by GWI - Transport #2012/973 #2012/971

Harmonie #1 Well (Land)

%

#2012/972

1210101A1021503- Fellowship Watef'
' | Treatment Plant (Land

Original Plan No.15231 indicates that Area “A” is allocated
to Guyana Water Inc. Transport to be transferred by
Blankenburg Hauge Neighbourhood Democratic Council

4110101A1011013- Noitgedacht'Pump
Station (Land)

Owned by GW1I Transport #205/1976







Management Response

Reconciliation of the VAT recoverable as per the general ledger against the claimed submitted to
the Guyana Revenue Authority revealed a variance of $11,908. Table 1 below shows this
reconciliation

Table 1 B L Ly T Toui SRR P S S S PPV v [P ST W S R R e I ]
Reconciliation of VAT Claimed !
$
Total Input VAT as per General Ledger 57,925,119
Input vat for 2014 claimed in 2015 1,573,987
Input vat for 2015 subsequently
claimed in 2016 (3,370,523)
56,128,583
Total Input Vat claimed as per Form 56,140,491
Variance A (11,908)
t
4. Taxes
Condition: '

Audit examination revealed the company has never submitted Corporation and Property Tax
Returns to the GRA.

Effect:
The company is not compliance with local tax legislation. In addition, interest charges for late
submissions will continue to be incurred until the company fulfills its obligations.

Recommendation:
We recommend that the company brings itself in compliance with the local tax requirements by
filing all outstanding returns and paying backdated taxes as applicable.

Management Response

We acknowledge your finding of property tax and this is currently under review. Corporation tax
computations have been completed and will be filed by December 2016 .






























PTD Income Statement Details - Monthly
GWI_Ledger
Current Period: Dec-17

Acct
Jan - Dec 17
INCOME
Water Tariff
4101 4101 Water - Commercial Metered 411,441,889
4102 4102 Water - Commercial Unmetered 263,923,445
4103 4103 Water - Domestic Metered 1,938,477,964
4104 4104 Water - Domestic Unmetered 921,297,041
TOTAL 3,820,585,328
0
Sewerage Tariff 0
4201 4201 Sewerage - Commercial Metered 46,078,397
4202 4202 Sewerage - Commercial Unmetered 23,934,540
TOTAL 70,012,937
0
Other Operating Income 0
4301 4301 Sale of Bottle Water 8,093,700
4302 4302 Water Connection 50,000
4306 4306 Miscellaneous Income 115,364,743
4309 4309 Government Subventions 2,100,000,000
TOTAL 2,223,508,443
0
Non Operating Income 0
4403 4403 Sale of bid documents (284,395)
4404 4404 Interest Earned 50,893,902
4407 4407 Non operating other income 518,817,160
4408 4408 Deferred Income 1,087,452,144
TOTAL 1,656,895,441
TOTAL INCOME 7,771,002,149
OPERATING COST
Employment Cost
5101 5101 Salaries and Wages (1,285,361,695)
5102 5102 Overtime (136,458,242)
5103 5103 Employer NIS Contributions {100,358,834)
5104 5104 Employer Pension Contribution (15,438,574)
5105 5105 Pensions & Gratuity (102,595,460)
5106 5106 Severance Pay (6,866,355)
5107 5107 Acting Allowance (5,814,338)
5108 5108 Meals & Subsistence Allowance

(25,931,073)




5109
5110B
5110
5111
5112
5113
5114
5115
5116
5117
5118
5119
5120
5121
5122
5123
5124
5125
5126

5201
5202
5203
5204
5205
5206
5207
5208

5301
5302
5303
5304
5305
5306
5307
5308
5310
5311
5312
5313
5314
5315

5109 Leave Passage (79,833,077)

0
5110 Stipend (2,888,178)
5111 Vehicle/Cycle Allowance (68,149,678)
5112 Medical & Welfare (3,303,256)
5113 Payment in Lieu of leave (5,602,554)
5114 Entertainment Allowance (840,000)
5115 Telephone allowance (540,350)
5116 Sewerage allowance (4,920,118)
5117 Duty Allowance (31,000,900)
5118 Other Employment Costs (549,056)

0
5120 Filter Allowance (150,550)
5121 Strainer Allowance (68,385)
5122 Chemical Allowance (152,700)
5123 Shift Premium (53,892,692)

0
5125 Incentives (5,438,336)
5126 Maintenance Labour (5,640,860)
TOTAL

(1,941,795,261)

Premises Cost

5201 Electricity

(2,957,840,487)

5202 Fuel & Diesel (Other Power)

(75,006,286)

5203 Rent

(28,081,693)

5204 Rates & Tax (7,792,730)
5205 Repair & Maintenance - Equipment (327,222,522)
5206 Weeding & Cleaning (13,327,665)
5207 Other Premises Cost (3,115,830)
5208 Repairs & Maintenance - Building (4,430,326)
TOTAL (3,416,817,539)
Suppliers & Services

5301 Materials (83,792,578)
5302 Small Tools (4,340,854)
5303 Leak Repairs (189,959,460)
5304 Connection/Reconnection (74,368,721)

5305 Hired/Outside Services - Admin

(111,415,624)

5306 Professional Fees

(89,041,326)

5307 Security (139,135,803)
5308 Obsolete Stock 142,160
5310 Water Supplies (2,206,750)
5311 Aluminum Sulphate (153,518,414)

0
5313 Chlorine (67,547,086)
5314 Lime (29,793,088)

5315 Caustic Soda

(40,050,663)







5521
5522
5523
5524
5525
5526
5527
5528
5529
5530

5601
5602
5603
5604
5605
5606
5607
5608
5609

TOC

NL

5521 Freight Custom Duty (10,872,284)
5522 Stamp Duties (1,083)
0

5524 Other Office & Admin Costs (6,806,261)
5525 Withholding Tax Expense (9,338,470)
0

5527 Taxation Expense (0
5528 Exchange differences 301,986
5529 Audit and Professional Fees (206,940)
5530 Pension fees - Assuria (879,156)
TOTAL (340,140,506)
0

Other Cost 0
5601 Depreciation (1,556,407,060)
0

0

0

5605 Rounding differences (2,210,396)
5606 Adjustment Previous Year (509,809,261)
5607 Invoice Price Variance 3,718,678
5608 Cost Variance Account 800,283
5609 Taxation 0
TOTAL (2,063,907,756)
TOTAL OPERATING COST (9,511,788,340)
NET PROFIT / LOSS (1,740,792,178)













4406
4407
4408

5101
5102
5103
5104
5105
5106
5107
5108
5109
51108
5110
5111
5112
5113
5114
5115
5118
5117
5118
5119
5120
5121
5122
5123
5124
5125
5128

5201
5202
5203
5204
5205
5206
5207
5208

Qo

4407 Non operating other income 554,919,353 20,435,578 20,733,144 25,622,006 30,010,672 29,428,345 29,950,734 31,345,741 55,511,009 59,508,794 32,981,269 98,279,385 121,111,666
4408 Deferred Income 1,087,452,144 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012 90,621,012
TOTAL 1,693,501,694 115,369,853 115,880,343 120,744,368 124,799,106 124,282,115 124,702,939 126,269,481 150,388,749 154,164,377 127,813,002 192,951,911 216,135,450
o} - —— - PR — PR R —
TOTAL INCOME 7,097,168,067 634,083,813 467,651,652 674,228,653 540,218,600 559,871,196 495,830,525 535,437,777 617,620,935 618,925,611 558,868,979 851,115,566 543,314,760

0

Qo

OPERATING COST 0

Employment Cost 0
5101 Salaries and Wages -1,008,323,429 -70,267,762 -72,436,165 -74,864,652 -75,371,403 -75,075,849 -80,627,771 -76,928,446 -78,012,556 -80,831,648 -142,559,443 -89,572,313 92,775,421
5102 Overtime -105,803,424 -7,008,487 -7,302,890 -6,898,690 -7,445,940 -8,562,502 -9,095,000 -8,290,576 -9,134,877 -10,340,483 -9,600,718 -10,682,959 -11,440,302
5103 Employer NIS Contributions -75,795,573 -5,727,665 -5,851,356 -5,905,287 -5,900,240 -6,055,459 -6,610,448 -6,365,615 -7,152,956 -5,156,552 -6,946,679 -7,186,998 -6,936,318
5104 Employer Pension Contribution -11,108,533 -853,129 -854,133 -867,647 -950,021 -831,841 -853,555 -877,261 -895,598 -907,516 -931,093 -1,216,894 -1,069,845
5105 Pensions & Gratuity -85,957,932 -6,152,924 -6,474,529 5,831,176 -7,474,077 -7,219,354 -5,934,854 -6,423,610 8,150,843 -5,792,382 -11,645,533 -7,829,208 -7,025,442
5106 Severance Pay 4,675,706 0 0 0 -2,852,976 0 0 -1,822,730 0 Qo 0 0 0
5107 Acting Allowance -4,578,997 -524,083 -628,817 -266,566 455,721 -469,088 -357,681 451,026 -234,284 -505,860 -467,164 -58,681 -160,026
5108 Meals & Subsistence Allowance -14,377,645 -743,075 -768,718 -802,700 -702,500 -866,900 -937,705 -858,725 -884,225 -1,315,250 -2,064,569 -2,298,020 -2,135,258
5109 Leave Passage -62,122,182 -8,762,146 -36,381,825 -14,880,541 -385,918 -348,602 -128,797 -250,698 -166,217 -274,225 -133,619 -134,631 -274,963

0
5110 Stipend -8,084,780 -475,000 -1,549,896 -881,285 -899,390 -802,714 -485,900 -727,803 -615,599 -517,015 -290,568 -317,123 -522,487
5111 Vehicle/Cycle Allowance -60,501,953 -4,658,341 4,919,701 -4,834,331 4,922,680 -5,287,496 4,959,331 -5,001,427 -5,112,179 -5,035,242 -5,089,556 -4,991,837 -5,679,832
5112 Medical & Welfare -2,506,884 -125,841 -142,311 -232,416 -262,212 -181,961 -342,755 -211,477 -135,825 -259,069 -145,868 -180,155 -286,994
5113 Payment in Lieu of leave -2,241,781 -69,672 o -220,409 -670,186 -54,445 -59,526 -413,644 -235,071 -292,906 -79,674 -102,482 43,766
5114 Entertail Allowance -840,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000
5115 Telephone allowance 461,179 -30,300 -30,300 -30,300 -30,300 -30,300 -35,350 -35,350 -40,400 -57,179 -50,500 -45,450 45,450
5116 Sewerage allowance -1,591,686 -84,716 -84,829 -88,489 -89,215 -104,543 -100,932 -95,715 -98,052 -114,173 -95,197 -239,087 -396,738
5117 Duty Allowance -22,089,667 -1,568,000 -1,487,167 -1,511,667 -1,657,333 -1,529,000 -1,379,000 -2,471,000 -2,079,000 -2,248,000 -1,925,000 -1,962,500 -2,272,000
5118 Other Employment Costs -3,055,396 -364,560 -217,889 -204,803 -178,092 -158,541 -88,300 -247,573 -132,840 -632,036 -319,538 -127,493 -383,731

0
5120 Filter Allowance -619,000 -56,800 -54,300 45,800 -53,900 -53,700 -55,050 -53,075 -58,125 -57,950 -55,000 -36,300 -35,000
5121 Strainer Allowance -77,325 4,680 -7,820 4,705 -5,960 -6,620 -5,060 -10,215 -7,085 9,310 -5,430 -3,140 -7,240
5122 Chemical Allowance -2,019,585 -204,500 -195,485 -172,450 -188,900 -179,100 -188,600 -188,850 -160,700 -178,000 -181,300 -126,500 -55,200
5123 Shift Premium -17,208,127 -287,915 -424,075 -410,223 402,435 -821,995 -659,132 -802,943 -5,947,706 -1,898,832 -772,135 -2,656,576 -2,124,160

0
5125 Incentives 44,616,252 0 -110,000 0 0 0 -1,709,409 -8,291,911 -4,243,278 -72,000 -2,999,993 -686,379 -26,503,282
5126 Maintenance Labour -14,521,035 -605,133 -298,270 -978,313 -642,666 -687,018 -1,295,607 -1,120,434 -4,133,772 -1,422,361 -1,060,355 -1,527,885 -749,221
TOTAL -1,554,178,070 -108,644,729 -140,290,476 -120,006,449 -111,612,065 -109,397,028 -115,979,763 -122,010,104 -127,701,188 -117,987,989 -187,498,992 -132,052,611 -160,996,676

0

Premises Cost 0
5201 Electricity -2,660,585,044 -219,577,486 -216,340,674 -210,006,881 -219,675,531 -211,041,353 -213,561,646 -210,849,163 -228,351,274 -230,895,787 -228,101,555 -226,889,683 -245,284,011
5202 Fuel & Diesel (Other Power) -30,127,030 -117,045 -1,783,080 -470,025 422,469 -2,674,790 -3,188,303 -2,421,881 -2,920,770 -1,405,510 -2,461,159 -5,935,112 -6,326,886
5203 Rent -16,000,000 -925,000 -925,000 -325,000 -1,325,000 -2,425,000 -925,000 -1,525,000 -1,325,000 -1,025,000 -1,270,000 -1,680,000 -2,325,000
5204 Rates & Tax -529,078 o -216,614 0 0 0 -720,417 0 0 [ o -58,391 466,344
5205 Repair & Maintenance - Equipment 403,631,031 -13,537,135 9,112,107 -35,319,563 -35,684,146 -18,103,051 -25,286,799 -21,594,617 -27,278,092 -56,321,038 -33,344,708 49,218,997 -78,830,778
5206 Weeding & Cleaning -14,799,406 -236,121 -592,368 -799,666 -872,788 478,114 -771,581 -1,013,446 -1,610,633 -1,782,125 -1,388,778 -1,159,27¢ 4,094,510
5207 Other Premises Cost -7,746,966 0 -135,000 -5,627,070 0 -599,000 -324,000 -291,000 0 36,600 -463,000 -81,897 -262,599
5208 Repairs & Maintenance - Building -636,997 0 0 0 0 0 0 -1,362 -593,600 0 0 -38,088 -3,947
TOTAL -3,134,05S,548 -234,392,787 -229,104,843 -252,548,204 -257,979,934 -235,321,307 -244,777,745 -237,696,469 -262,079,369 -291,392,860 -267,029,200 -285,061,444 -336,671,386




5301
5302
5303
5304
5305
5306
5307
5308
5309
5310
5311
5312
5313
5314
5315
5316
5317
5318
5319
5320
5321
5322

5323

5324
5325
5326

5327
5328
5329

5401
5402
5403
5404
5405
5406
5407

5501
5502
5503
5504
5505

0

Suppliers & Services 0

5301 Materials -104,238,825 -2,817,804 -2,096,018 4,306,776 -8,598,765 -2,040,007 -15,599,984 -6,240,798 -10,965,578 -15,521,627 -3,906,899 -9,691,781 -22,452,788
5302 5mall Tools -3,606,863 -71,874 -121,973 -53,557 -394,678 -1,687,296 -112,468 182,704 -272,773 -53,949 -350,450 -268,136 402,413
5303 Leak Repairs -195,446,622 16,755 -175,453 -19,373,672 -14,728,941 -15,264,125 -25,828,484 -9,798,024 -18,027,342 -11,785,561 -25,113,663 -12,293,483 43,074,623
5304 Connection/Reconnection 48,415,957 -273,243 -1,566,225 5,375,787 -7,552,139 -2,930,993 2,058,472 4,440,778 4,759,979 6,663,204 -7,026,039 5,387,711 -381,387
5305 Hired/Qutside Services - Admin -176,960,945 -1,083,017 -5,460,020 4,725,713 -17,583,076 -13,459,885 -14,096,714 -21,982,198 -20,562,041 -15,997,000 -7,931,129 -39,445,3850 -14,634,202
5306 Professional Fees -51,323,366 -3,911,778 -3,161,778 -2,433,615 4,415,461 -2,633,434 -2,485,195 -2,906,687 -2,211,030 -2,370,483 -2,370,483 -2,820,483 -19,603,539
5307 Security -103,382,016 -7,956,148 -7,897,199 -7,992,126 -8,263,665 -8,571,939 -8,872,159 -8,877,994 -8,989,410 -8,918,000 -8,943,995 -9,084,748 -9,014,633

0

0
5310 Water Supplies -6,564,167 0 0 -2,466,750 -1,988,400 0 -93,565 4] ) 0 -12,852 0 -2,002,600
5311 Aluminum Sulphate -87,123,373 -7,077,882 -2,823,901 -8,884,663 -3,644,180 -3,577,351 -11,571,191 -7,516,019 -7,766,244 -9,024,746 -7,775,479 -8,811,437 -8,650,280

[
5313 Chlorine 45,162,425 -2,450,740 -3,074,587 -5,622,294 2,921,084 2,031,941 -3,709,610 -2,967,098 -3,590,811 -6,980,155 4,358,304 -3,160,580 4,295,221
5314 Lime -16,383,004 -1,516,916 -609,066 -973,670 164,167 -632,567 -1,691,799 -1,124,926 -1,384,367 -1,838,002 -2,289,106 -2,037,536 -2,449,216
5315 Caustic Soda -17,713,930 0 0 -3,216,000 0 -2,576,500 -1,021,500 12,070 -7,712,000 -3,200,000 0 0 0

)
5317 Other Chemicals -26,234,395 -231,745 -319,600 -1,300 -2,067,995 -5,935,650 -2,290,045 -330,000 -7,671,962 0 -6,858,010 -251,724 -276,364
5318 Other supplies and services -99,265,485 -948,654 -3,428,893 -3,653,415 -6,891,585 -2,684,838 -7,798,727 -8,803,843 -10,097,230 -18,025,449 -9,756,955 -3,385,692 -23,790,204
5313 PR & Advertising 45,902,161 -3,185,711 -805,945 -2,504,870 4,443,364 -12,205,904 -1,245,730 -3,337,875 -1,539,214 -3,057,459 -3,789,697 -4,183,025 -5,599,367
5320 5ewerage Disposal -153,108 -3,300 -12,360 -18,319 -20,435 -11,260 -1,774 -17,900 -22,560 -25,080 -17,480 -2,640 0
5321 Materials GWI Crew -92,674,559 -3,626,178 -23,784,591 -11,669,706 -6,892,861 1,425,272 4,820,774 -7,077,734 -22,751,623 -2,323,019 -24,263,326 -6,753,766 10,222,199
5322 Materials Contractor -75,920,818 -13,486,445 -23,194,110 8,268,541 5,702,930 -4,547,590 4,468,618 -4,535,070 -9,747,515 -3,893,320 3,588,769 -36,336,510 -2,209,116
5323 Contractor Mai 1ce Clearing 5,114,836 -5,386,496 -17,034,339 2,156,043 35,162,293 -17,955,863 9,429,813 -12,755,161 4,732,722 27,717,216 2,546,590 -14,604,108 -8,893,880

0
5325 Filtration 5and, B5 16/30 & BS 14/2 -25,037,736 0 0 0 0 0 -20,246,430 -3,209,271 -1,582,035 0 0 0 0
5326 N Dioxide/Ore -46,112,064 4] 0 0 0 0 0 4,071,023 -29,317,308 -3,663,900 -9,059,833 0 0
5327 Anthracite -448,500 0 0 0 0 0 -224,250 -224,250 0 0 0 0 0
5328 Seaquest Dry -8,230,196 0 0 0 0 0 0 0 0 0 0 0 -8,230,196
5329 Hired/Outside Services - Water Infr -5,840,378 0 0 o 0 0 0 4,770,000 -111,000 0 a 0 -959,378
TOTAL -1,277,026,660 -54,011,176 -95,566,065 -72,847,642 49,377,240 -97,321,872 -100,232,893 -114,791,875 -164,349,302 -85,623,738 -117,688,342 -158,519,310 -166,697,205

0

Transport Cost 0
5401 Repairs - Vehicles -11,974,781 -109,300 -223,618 -1,045,208 -863,882 -825,300 417,943 -2,309,446 -1,173,779 -1,018,411 -635,106 -625,280 -2,727,508
5402 Tyres & Tracks -3,981,532 -26,577 -523,752 -152,895 -851,692 -218,500 -502,202 -293,268 -985,180 43,826 -274,314 -161,488 52,162
5403 Fuel & Lubricants MV -18,597,373 -910,411 -1,685,006 -1,800,485 -1,163,105 -2,114,815 -2,314,775 -1,109,429 -1,168,695 -2,260,450 -1,525,659 -1,155,059 -1,389,484
5404 Licences -8,975,465 -24,497 -6,000 4,000 58,330 -10,311,320 -6,000 -34,638 -167,900 -8,000 -33,500 0 1,678,720
5405 Hire/Rental - Vehicles -61,306,732 -774,824 -5,328,813 -4,146,027 -3,787,870 -3,607,378 -7,810,048 -3,528,059 -3,082,771 -8,207,225 -6,944,647 -5,117,965 -8,971,105
5406 Hire/Rental - Mobile Plant 4,577,450 4] 0 -216,000 -376,000 -53,040 0 -1,303,000 -746,000 -818,000 -135,000 0 -930,410
5407 Other Transport Costs -2,715,232 -40,000 -9,425 -176,649 -273,301 -112,772 -170,648 -157,099 -891,547 -262,786 -788,977 540,467 -372,495
TOTAL -112,128,566 -1,885,609 -7,776,614 -7,541,264 -7,374,179 -17,243,125 -11,221,616 -8,734,340 -8,215,873 -12,618,698 -10,337,203 -6,519,325 -12,660,120

0

Office & Admin Cost 0
5501 Stationery & Office Materials 43,271,928 4,340,026 -5,408,325 -1,233,012 -2,344,731 -7,746,354 2,817,774 -7,227,140 -1,542,232 -3,745,712 4,743,339 4,798,190 -2,960,641
5502 Telephone -22,913,569 -1,000,027 -1,499,827 -1,535,730 -2,187,189 -2,124,677 -1,513,815 -1,799,244 -1,970,084 -2,077,785 -1,946,089 -2,315,110 -2,943,992
5503 Internet -17,637,433 -1,658,200 -1,648,934 -1,132,310 -1,178,778 -2,202,891 -1,519,520 -1,349,166 -1,331,520 -1,331,851 -1,406,517 -1,464,516 -1,413,230
5504 Overseas Travel -14,850,396 -83,876 142,180 -1,448,580 -2,981,258 0 484,500 362,292 -1,160,771 -1,909,310 -2,046,980 2,121,421 -2,109,228
5505 Local Travel -17,448,788 -605,280 -1,185,250 -1,449,856 -1,464,925 -1,089,120 -1,531,395 -1,008,540 -1,296,223 -2,058,312 -1,006,780 -3,289,119 -1,463,988
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5506 Meals 21,094,658 -1,377,116 -1,704,350 -1,438,181 -1,610,246 1,641,812 -1,679,549 -1,683,048 -2,006,950 -2,401,041 1,277,724 -1,844,489 -2,430,152
5507 Entertainment/Hospitality 12,441,278 -628,334 -1,037,888 -1,023,385 -788,866 -649,172 -378,991 -319,200 468,500 -1,125,280 -266,000 -686,719 -5,068,943
5508 Cleaning - Admin -14,418,638 -173,700 -298,231 201,227 -354,142 4,107,817 -1,105,744 -350,499 -261,743 -660,820 -5,412,039 -594,933 -897,743
5509 Postage & Stamps 14,910,606 22,710 -550,290 -600,630 -976,690 -1,127,690 -1,273,634 -1,484,347 -1,401,503 -1,672,577 -1,579,166 -1,625,820 -2,595,549
5510 Revenue Stamps 4,777,850 -302,237 -284,596 -235,047 220,145 -278,613 -248,725 -178,425 -219,665 -284,812 -262,524 -577,661 -1,685,400
5511 Insurance 7,222,745 -583,286 -554,468 -554,468 -780,904 -565,748 -575,852 -554,468 -554,468 554,468 -650,365 -647,125 -647,125
5512 Health & Safety -20,716,322 4,312,532 -1,284,530 160,107 -2,482,978 -919,287 -1,439,071 -657,086 -3,580,188 -838,325 -384,254 -1,497,063 -3,160,901
5513 Training -39,598,656 -955,843 566,671 -354,492 4,157,210 4,582,226 -3,779,960 -690,233 -2,966,000 2,171,924 4,750,447 4,604,553 -10,019,097
5514 Directors Fees -1,056,000 -87,000 -87,000 -87,000 -87,000 -87,000 -97,000 -87,000 -87,000 -87,000 -87,000 -104,000 -72,000
0
5516 Donations -2,524,890 -37,500 0 0 0 -100,000 -1,034,000 -300,000 -165,540 -70,000 0 -817,850 0
5517 Agency Fee/C 14,404,122 -152,952 -800,281 -1,127,929 243,720 -2,076,779 -1,573,343 -1,109,834 -1,062,017 -1,270,317 -1,829,684 -1,352,145 -1,805,121
5518 Legal Settlement -1,575,000 0 0 -1,075,000 2,201,472 0 0 0 0 0 0 0 -2,701,472
5519 Bank Charges -2,378,386 731,894 106,091 -158,106 -241,387 -106,464 -164,172 -168,481 -213,774 -128,849 -96,282 -133,060 -129,826
5520 Cash Over/{Short) 3,632 5,030 -1,070 5,020 -836 690 2,160 2,005 1,200 -12,979 1,251 1,162 -1
5521 Freight Custom Duty -9,292,466 578,015 47,188 -298,125 -1,548,015 -775,395 718,816 -960,000 -1,405,145 -86,914 -2,362,154 -344,277 -168,422
0
5523 Disposal of Asset -237,033 0 1] 0 1] 0 [1] 4] Q -237,033 Q [1] [1]
5524 Other Office & Admin Costs -11,290,737 -350,237 -316,850 1,437,642 562,379 446,902 -881,161 -3,250,660 -730,474 -684,638 -368,726 -871,000 -1,390,068
5525 Withholding Tax Expense -9,809,065 -826,403 -776,237 -830,270 -803,760 -830,552 -804,238 -831,346 -831,346 -804,914 -832,144 -805,300 -832,555
0
0
5528 Exchange differences 53,112 393,455 5 0 486,949 0 -1 0 -2,557,017 -292,230 2,021,503 458 0
5529 Audit and Professional Fees -8,253,665 0 -281,745 0 0 0 0 0 0 0 -293,860 0 -7,678,060
5530 Pension fees - Assuria -625,047 0 0 -625,047 0 0 0 0 0 0 0 0 0
TOTAL -312,692,526 -18,408,681 -18,582,005 -17,001,123 22,326,736 -31,457,810 -17,983,553 -24,369,002 -25,810,960 -24,507,092 -29,579,319 -30,492,732 -52,173,513
0
Other Cost 0
5601 Depreciation -1,351,747,300 -112,038,426 -112,030,741 112,275,991 -112,006,486 112,127,876 -112,127,976 -112,889,703 -114,275,371 -114,727,182 -113,690,318 -114,283,483 -109,273,647
0
0
0
5605 Rounding differences -28,043 -4 6 -11,171 -10 -6,025 -5,201 137 53 -5,380 -169 273 -6
5606 Adjustment Previous Year -336,960,471 13,341,909 4,262,683 -33,642,278 -85,288,516 -28,106,953 -22,406,107 -20,146,394 -7,038,540 27,024,317 -10,340,197 45,322,161 -66,724,234
5607 Invoice Price Variance 129 -1 [1] 0 1 0 -1 0 0 1 29 100 0
5608 Cost Variance Account -959,735 1,048,121 -165,938 -1,500,408 1,137,892 -158,381 892,270 63,720 729,121 21,642 -178,128 275,744 429,094
0
TOTAL -1,689,695,421 -99,744,644 -116,459,356 -147,429,848 -196,157,119 -140,399,335 133,647,014 132,972,241 -122,042,979 141,735,236 -124,208,783 -159,330,073 -175,568,793
0 PR RN
TOTAL OPERATING COST -8,079,776,789 -517,087,627 -607,779,358 -617,374,530 -644,827,272 -631,140,478 623,842,584 -640,574,630 710,199,670 673,865,614 -736,341,839 771,975,495 904,767,692
0 — — —— ———— —
0
NET PROFIT / LOSS 982,608,723 116,996,186 -140,127,707 56,854,123 -104,608,672 71,269,281 -128,012,059 -105,136,854 -92,578,736 -54,940,003 177,472,859 79,140,071 361,452,932
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0

Suppliers & Services 0
5301 Materials -27,897,553 -6,139,112 -2,155,606 -826,118 -3,692,701 -1,795,996 497,530 -2,563,313 -4,202,597 -2,233,241 402,293 -1,181,284 -2,207,762
5302 Small Tools -2,829,370 -143,034 -52,047 -100,501 -3,642 -25,836 -69,265 -1,234,888 -41,874 -326,767 -32,066 -505,558 -293,892
5303 Leak Repairs -132,689,249 -1,886,443 -11,931,387 -10,211,807 -10,407,822 -9,181,405 -13,135,366 -9,940,111 -15,435,459 -9,166,213 -11,334,920 -9,751,601 -20,306,715
5304 Connection/Reconnection -24,188,225 -2,392,397 -3,829,639 -3,211,138 -283,202 -273,807 -210,348 -632,866 -2,747,372 -3,152,137 -2,138,187 -2,041,891 -3,275,241
5305 Hired/Outside Services - Admin -88,577,056 43,666 -439,144 -3,071,898 -18,043,651 -3,243,787 -1,073,083 -20,587,294 -8,527,788 -1,452,407 -3,738,332 -13,007,017 -15,348,989
5306 Professional Fees -40,255,991 -1,904,505 9,076,257 -831,903 -19,646,612 -4,484,612 -3,131,778 -3,131,778 -3,131,778 -2,759,112 -3,131,778 -4,021,214 -3,156,778
5307 Security -92,249,250 -7,408,104 -7,277,610 -7,539,155 -7,659,757 -7,454,435 -7,772,178 -7,731,834 -7,626,188 -7,692,853 -8,015,935 -7,998,848 -8,072,353
5308 Obsolete Stock -80,257,577 0 785,420 0 0 0 0 0 0 0 4,613 0 -81,038,384
5309 Stock Adjustments -2,199,820 0 0 0 0 0 0 0 0 0 0 0 2,199,820
5310 Water Supplies 2,214,444 -1,103,375 s -1,103,375 0 -6,644 0 0 0 -1,050 0 0 0
5311 Aluminum Sulphate -50,588,689 -7,454,985 1,531,678 -1,886,862 -10,258,176 -3,486,621 -4,835,617 -2,364,816 -6,507,534 -2,351,726 -2,759,155 -1,970,679 -8,244,196
0
5313 Chlorine -51,039,421 -8,619,856 -175,939 -3,283,749 -2,690,410 -5,110,063 -9,564,631 -2,930,594 -4,687,593 -2,289,772 -2,944,604 -2,430,656 -6,311,554
5314 Lime -18,181,884 -3,445,735 1,575,589 -1,315,501 -3,620,334 -360,363 -1,332,301 -1,439,679 -3,538,418 -1,147,486 -358,589 -1,404,872 -1,794,195
5315 Caustic Soda -544,863 -648,000 648,000 0 -41,382 0 -455,202 0 0 0 0 -48,279 0
0
5317 Other Chemicals -11,300,082 -37,565 -160,400 0 0 -160,400 -22,758 -278,633 -10,337,728 -14,228 -2,960 -277,182 8,228
5318 Other supplies and services -10,058,360 -237,835 127,000 -1,503,150 -387,750 -2,016,712 4,140,862 -2,174,144 -1,875,486 -3,080,166 -1,233,300 -3,572,536 1,754,857
5319 PR & Advertising -28,075,148 -702,189 -362,100 -9,118,230 -1,798,511 -1,840,700 -2,838,920 -294,909 -3,379,633 -4,006,268 -2,113,592 -416,000 -1,204,096
5320 Sewerage Disposal -148,308 -11,540 -6,180 -18,320 -6,280 -11,540 -2,640 -22,840 -7,840 -21,568 -4,000 -25,080 -10,480
5321 Materials GWI Crew -14,825,265 492,824 -5,150,119 -4,448,583 2,549,099 -1,114,440 887,978 -1,443,821 2,608,785 -2,579,385 -813,386 -6,543,167 1,714,598
5322 Materials Contractor 107,475 5,783,246 4,872,741 -2,819,415 2,163,614 -2,395,198 9,402,381 2,463,123 1,156,830 -1,606,048 -8,606,947 2,066,713 8,938,409
5323 Contractor Maintenance Clearing 156 2,720,152 7,770,872 -6,535,539 -704,052 -10,736,853 4,013,248 -478,750 3,287,204 -5,530,016 -6,411,049 -7,020,075 19,624,913
TOTAL -678,012,919 -45,734,660 -14,897,994 -57,825,244 -74,531,570 -53,699,412 -26,497,148 -54,787,146 -64,994,470 -45,410,440 -54,045,705 -60,149,224 -121,439,906
0
Transport Cost 0
5401 Repairs - Vehicles -7,186,195 486,184 151,350 -1,058,528 -575,051 -1,333,032 -301,525 -794,523 -520,794 -250,551 -278,704 -938,231 -800,422
5402 Tyres & Tracks -3,555,235 -339,573 -2,500 -572,191 -300,217 -504,186 -262,932 -346,523 -83,760 -385,523 -176,506 -514,824 -66,100
5403 Fuel & Lubricants MY -16,648,496 -1,428,008 -1,136,420 -2,063,127 -1,258,973 -713,601 -1,310,181 -794,202 -1,519,583 -1,803,814 -1,592,292 -1,769,141 -1,258,154
5404 Licences -389,139 -261,593 -11,000 -5,500 -20,636 -14,410 -12,000 -19,000 -6,500 -25,000 -5,000 -2,000 -6,500
5405 Hire/Rental - Vehicles -30,836,697 -1,278,013 -917,863 -2,000,843 -3,494,038 -3,426,5%6 -1,158,075 -3,416,470 -1,594,651 -2,587,214 -3,622,417 -2,770,862 -4,569,655
5406 Hire/Rental - Mobile Plant -1,675,462 -104,000 -144,000 5,330 -253,000 152,000 -223,000 460,792 -212,000 -436,000 0 0 0
5407 Other Transport Costs -2,745,039 -50,220 -82,333 -57,090 -33,772 -152,540 -93,352 -58,040 -129,780 -6,400 -36,500 -1,885,290 -159,722
TOTAL -63,036,260 -3,947,591 -2,142,766 -5,751,848 -5,935,687 -5,992,364 -3,361,064 -5,889,550 4,067,068 -5,494,501 -5,711,820 -7,880,347 -6,861,553
0
Office & Admin Cost 0
5501 Stationery & Office Materials -25,415,023 -4,141,951 -680,872 -3,379,245 -1,278,125 -790,380 -1,285,555 -2,798,762 -552,84% -1,694,907 -5,072,105 -3,101,184 -639,088
5502 Telephone -16,480,157 -1,751,156 -1,155,804 -1,380,462 -1,248,064 -1,414,111 -1,275,204 -1,595,837 -1,037,233 984,173 -1,091,866 -1,518,710 -2,027,537
5503 Internet -20,154,783 -1,567,866 -1,535,350 -1,575,671 -1,711,212 -1,645,684 -2,305,809 -1,644,938 -1,645,263 -1,658,278 -1,651,649 -1,593,863 -1,659,200
5504 Overseas Travel -1,502,330 0 0 -200 0 -47,970 -293,870 -32,320 -264,600 207,336 -207,336 -236,000 -627,270
5505 Local Travel -9,122,198 -687,020 -815,828 -515,120 -1,697,983 -514,260 -506,835 -690,928 450,800 -455,720 -697,415 -945,835 -1,144,454
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5506 Meals -11,612,098 -914,811 -571,024 -691,450 -1,454,049 -826,308 -903,871 -776,426 -596,963 -793,147 -1,415,828 -1,343,920 -1,324,301
5507 Entertainment/Hospitality ~11,993,402 -465,240 -2,043,348 -212,422 -1,304,858 468,411 -148,812 -158,000 -276,580 -214,360 -384,123 -601,077 -6,652,993
5508 Cleaning - Admin -12,193,587 -2,128,189 -244,188 -1,813,417 -1,768,234 -407,998 -163,493 -133,216 -393,497 -74,435 4,227,977 -537,693 -301,250
5509 Postage & Stamps -2,520,120 -226,700 -13,285 -439,987 -145,930 -94,225 -88,390 -376,491 -26,730 43,310 -198,086 -309,356 -557,630
5510 Revenue Stamps -3,367,650 -829,899 -176,683 -204,415 -159,112 -155,125 -155,455 -191,734 -138,587 -199,161 -251,335 -284,476 -621,668
5511 Insurance -7,052,508 -554,468 -554,468 -554,468 -554,468 -554,468 -554,468 -554,468 -554,468 -554,468 -554,468 -556,448 -951,380
5512 Health & Safety -15,010,199 -66,061 -372,652 -408,823 -263,940 -1,039,227 -2,859,759 -1,685,355 -825,874 -1,873,613 -3,275,660 -1,490,673 -848,562
5513 Training -26,429,814 -80,000 -738,500 -814,000 -1,720,784 -783,000 -9,837,135 -265,800 -148,465 -543,760 -937,355 -9,579,500 -981,515
5514 Directors Fees -1,082,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -72,000 -72,000 -85,000 -87,000 -87,000
5516 Donations -57,195 0 0 0 0 0 0 0 0 0 -7,195 -50,000 0
5517 Agency Fee/Commission -9,033,214 -598,289 0 -896,136 -511,130 -1,366,937 -684,324 -562,214 -1,617,853 -348,046 -703,918 -618,750 -1,125,617
5518 Legal Settlement -2,341,091 0 0 0 -2,341,071 0 0 0 0 0 0 0 -20
5519 Bank Charges -1,963,187 -739,623 -51,562 -111,684 -186,587 -43,900 -72,039 -120,406 -76,620 -53,094 -109,188 -146,050 -246,434
5520 Cash Over/(Short) -1,971 1,500 -1,010 -6,315 -1,054 17 24,003 -29,455 4,000 3,005 -6,928 8,220 2,046
5521 Freight Custom Duty -3,620,499 -1,135,840 -114,132 -877,059 -215,173 -628,161 0 -21,598 617,425 -24,253 -60,139 -85,284 -1,076,285
0
5523 Disposal of Asset 389,725 2,181,000 0 0 934,000 0 0 0 0 0 -1,200,492 -484,948 -1,039,835
5524 Other Office & Admin Costs -10,476,307 -1,950,311 -232,786 -415,926 -804,754 -577,750 -113,829 -925,558 -111,014 -138,955 -268,263 -3,129,734 -1,807,427
5525 Withholding Tax Expense -8,895,249 -476,820 433,407 -699,513 ~793,865 -820,327 -794,343 -821,107 -821,107 -795,099 -821,891 -795,378 -822,392
0
0
5528 Exchange differences -49,986 0 0 0 -44,350 0 0 -108 -141 4,662,171 4,656,792 -12 4
5529 Audit and Professional Fees -7,520,600 0 0 0 0 0 0 [ 0 0 -2,000,000 0 -5,520,600
TOTAL -207,545,447 -16,228,744 -9,831,899 -15,093,314 -17,367,742 -11,344,403 -22,116,250 -13,481,721 -8,989,218 -14,972,609 -20,571,425 -27,487,673 -30,060,409
0
Other Cost 0
5601 Depreciation -1,739,544,819 -126,498,445 -128,158,304 -92,576,416 -292,972,262 -129,380,382 -128,509,151 -129,328,737 -129,525,704 -129,732,673 -129,125,931 -125,940,590 -197,796,224
5602 Provision for bad debts {Inc/Dec) 0 0 0 0 0 0 0 0 0 0 0 0 0
0
5604 Suspense Account [ 0 0 [ 0 0 0 0 0 0 0 0 0
5605 Rounding differences -1 -1,490 -108 11 -59 70 -13 27 -147 -11 3 -2,211 3,927
5606 Adjustment Previous Year -948,896,257 -89,096,399 -229,793,728 -204,034,088 -77,894,835 -73,010,955 -69,591,436 -77,814,568 -72,252,295 -19,430,770 -10,620,202 -1,400,043 -23,956,938
5607 Invoice Price Variance 0 30,103 -30,103 -23,842 25,049 300 0 -300 0 0 8 0 -1,215
5608 Cost Variance Account 1 100,146 108,460 -43,418 -230,363 -7,123 -186,136 -4,367 -27,399 -109,914 -56,387 -75,668 532,170
5609 Taxation -244,422,506 0 0 0 0 0 0 0 0 0 0 0 -244,422,506
TOTAL -2,932,863,584 -215,466,084 -357,873,784 -296,677,753 -371,072,469 -202,398,091 -198,286,736 -207,147,946 -201,805,545 -149,273,368 -139,802,510 -127,418,512 -465,640,786
0 —— —
TOTAL OPERATING COST -7,823,569,159 -597,527,519 -691,981,581 -684,848,948 -785,856,366 -609,275,231 -562,779,350 -607,852,484 -589,759,880 -544,909,181 -541,755,549 -565,710,042 -1,041,313,028
0 — —— P — —
0
NET PROFIT / LOSS 1,284,553,474 194,730,552 363,217,339 283,217,619 429,548,481 -287,080,803 120,294,146 289,802,454 -282,322,670 -154,238,642 -186,643,944 -18,271,015 3,893,921,139










5125 5125 Incentives -14,510,546 -69,880 -1,777,364 -2,291,471 -4,202,756 -2,956,430 -1,830,260 -286,920 -81,580 -9,800 -422,685 -160,000 421,400
5126 5126 Maintenance Labour -1 -1,203,057 -315,140 -4,340,138 -4,260,926 -2,244,283 -1,485,400 -1,870,634 -825,378 -1,287,668 -733,665 -921,840 19,496,128
TOTAL -1,070,823,741 -90,341,716 -111,874,740 -94,959,549 -84,834,501 -83,041,534 -85,047,049 -81,074,211 -84,664,184 -85,840,861 -82,985,204 -84,668,137 -101,491,655
Premises Cost 0
5201 5201 Electricity -2,397,354,476 -228,396,194 -197,941,221 -185,384,874 -203,579,409 -188,490,873 -183,614,107 -207,070,305 -202,045,756 -151,870,369 -198,629,275 -203,365,988 -206,966,105
5202 5202 Fuel & Diesel (Other Power) -28,461,767 -1,510,672 -506,902 -3,206,835 -489,072 -2,441,688 -3,503,282 -1,968,987 -987,806 -2,836,376 -2,453,982 -1,813,376 -6,742,789
5203 5203 Rent -5,316,260 -660,000 120,000 -215,000 -325,000 -325,000 -435,000 -325,000 -341,260 -325,000 -325,000 -545,000 -1,615,000
5204 5204 Rates & Tax -4,884,520 0 0 0 -12,588 0 0 -240,438 0 -317,127 0 -43,896 -4,270,471
5205 5205 Repair & Maintenance - Equipment -209,839,736 -12,028,235 -8,641,192 -8,125,949 -11,303,116 -285,564,375 -27,093,880 169,937,036 -11,363,347 -9,483,103 -12,383,997 -9,807,281 16,017,703
5206 5206 Weeding & Cleaning -12,826,126 -1,376,658 -604,594 -939,061 -1,463,296 -760,162 -794,092 -1,387,642 -1,541,324 -263,090 -1,151,702 -1,065,424 -1,478,681
5207 5207 Other Premises Cost -608,331 -87,414 0 0 0 0 -58,500 -444,101 0 -18,316 0 0 0
5208 0
TOTAL -2,659,291,216 -244,059,173 -207,574,309 -197,871,720 -217,172,481 -477,582,098 -215,498,861 -41,499,437 -216,279,493 -205,113,381 -214,943,956 -216,640,965 -205,055,342
0
Suppliers & Services 0
5301 5301 Materials -65,257,529 -1,900,519 -5,636,428 -3,469,099 -1,380,239 -2,259,519 -682,441 -3,511,286 -5,808,219 -4,838,420 -27,146,805 -1,332,316 -7,292,238
5302 5302 Small Tools -1,566,967 -78,257 -45,956 -74,928 -7,926 -32,382 -202,112 -112,206 -149,999 -65,458 -81,379 -60,199 -656,165
5303 5303 Leak Repairs -110,305,132 -5,145,778 -3,231,130 -14,227,812 -9,138,706 -5,744,027 -4,912,215 -12,207,455 -6,748,025 -3,778,705 -10,558,236 -12,121,399 -22,491,644
5304 5304 Connection/Reconnection -72,410,349 8,299,632 -4,461,430 -8,131,329 -10,448,304 -4,433,425 -3,899,378 -6,180,184 -3,894,737 -757,651 -5,757,902 -7,330,260 -8,816,117
5305 5305 Hired/Outside Services - Admin -38,164,971 -1,322,795 -1,541,560 -832,365 -279,577 -1,363,600 -1,837,669 -7,098,928 -1,920,700 -1,215,042 -1,638,169 -4,218,354 -14,896,212
5306 5306 Professional Fees -50,854,048 -1,090,890 -1,090,895 -270,770 -10,103,675 -17,478,216 -1,279,903 0 -9,260,509 0 -6,499,450 -3,775,740 0
5307 5307 Security -87,986,603 -7,201,540 -7,140,095 -7,304,655 -7,250,175 -7,175,590 -7,182,405 -7,258,418 -7,162,902 -7,501,870 -7,610,540 -7,487,410 -7,671,003
5308 5308 Obsolete Stock 1,634,534 0 0 0 0 0 0 -38,500 0 0 0 o 1,673,034
5309 5309 Stock Adjustments 249,410 0 0 o 0 0 0 0 0 0 0 0 249,410
5310 5310 Water Supplies -2,206,750 -1,103,375 0 0 o 0 -1,103,375 0 0 0 0 0 0
5311 5311 Aluminum Sulphate -99,118,879 -3,939,178 -5,256,123 -1,246,907 -2,476,432 -2,448,800 -4,901,315 -3,512,497 -4,564,999 -5,163,860 -14,861,076 -3,110,407 -47,637,285
5312 0
5313 5313 Chlorine 68,978,913 -14,080,741 4,309,421 4,243,797 -3,780,756 -4,056,816 -3,526,455 -12,113,533 -3,730914 -3,714,301 -4,754,500 -11,618,818 -7,667,703
5314 5314 Lime -14,815,387 -1,759,416 -1,823,485 -170,586 -755,346 -136,454 -1,082,824 -1,221,475 -1,598,748 -1,332,554 -3,186,190 -1,264,717 -483,592
5315 5315 Caustic Soda -1,427,679 0 0 0 0 0 -20,691 0 -1,206,975 -6,897 0 0 -193,116
5316 0
5317 5317 Other Chemicals -6,755,033 -1,769,887 -10,218 -6,218 -160,193 -51,777 -3,880 -13,882 -2,732,985 -1,938,245 -42,188 -20,460 -5,100
5318 5318 Other supplies and services -11,925,112 -2,068,427 406,142 -674,594 -323,480 -712,695 -497,020 -3,408,938 -898,148 -1,112,480 -632,023 -592,435 -1,415,014
5319 5319 PR & Advertising -28,474,887 -2,365,100 -2,107,280 -2,195,360 -133,100 ~2,946,498 -2,010,111 -2,183,956 -3,366,531 -4,089,492 -4,329,875 -552,403 -2,195,181
5320 5320 Sewerage Disposal -160,597 -16,161 -4,120 -11,537 -17,236 -16,080 -8,663 -10,140 -3,300 -28,620 -14,600 -12,240 -17,500
5321 5321 Materials GWI Crew 3,870,790 1,480,463 10,398,337 -4,428,738 -161,424 -1,687,446 564,159 702,979 -4,975,298 -986,321 -991,925 107,888 3,848,116
5322 5322 Materials Contractor 4,825,681 789,985 -3,207,134 2,067,212 -3,187,158 1,587,064 1,289,848 971,014 2,751,979 2,309,475 -2,767,915 445,899 3,717,440
5323 5323 Contractor Maintenance Clearing 18,667 -3,227,317 -4,864,231 409,933 -4,835,412 259,522,366 23,472,928 -193,120,018 -88,692 -9,925,339 1,502,431 -4,747,206 -64,080,776
5324 0
5325 0
5326 0




5327 0

5328 0

5329 0
TOTAL -649,813,747 -53,098,564 -25,306,183 -44,811,550 -54,439,139 210,566,106 -7,823,522 -252,299,449 -55,359,701 -44,145,780 -89,370,343 -57,694,577 -176,031,045

0

Transport Cost 0
5401 5401 Repairs - Vehicles -4,275,717 -311,068 -192,998 -501,665 -309,725 -178,043 -905,383 20,267 -595,585 -36,091 -294,725 -371,460 -599,241
5402 5402 Tyres & Tracks -1,017,144 -1,800 -3,603 -160,388 -204,846 -289,202 -3,700 -237,063 -1,200 -58,895 -2,000 -168,649 114,202
5403 5403 Fuel & Lubricants MV -16,424,009 -2,462,801 -824,442 -1,100,597 -1,096,788 -1,338,337 -1,168,411 -1,298,837 -1,218,314 -1,478,398 -1,590,927 -1,413,691 -1,432,466
5404 5404 Licences -382,387 -22,700 -8,000 -14,000 -6,000 -8,000 -174,923 -37,500 -20,453 -48,000 -10,137 -9,500 -23,174
5405 5405 Hire/Rental - Vehicles -31,923,739 -1,141,988 -1,536,513 -2,703,658 -2,307,846 -1,853,669 -1,627,545 -5,111,283 -3,185,042 -753,918 -3,767,193 -3,372,779 -4,562,305
5406 5406 Hire/Rental - Mobile Plant -1,946,222 80,000 -102,000 -138,000 -438,000 -274,000 -714,810 -243,300 0 -68,112 0 0 -48,000
5407 5407 Other Transport Costs -745,711 -65,898 -38,315 -49,800 -91,479 -86,960 -123,646 -45,680 -68,000 8,420 -54,313 -121,840 -8,200
TOTAL -56,714,928 -3,926,256 -2,705,871 -4,668,108 -4,454,684 -4,028,211 -4,718,418 -6,953,396 -5,088,594 -2,434,994 -5,719,293 -5,457,919 -6,559,184

0

Office & Admin Cost 0
5501 5501 Stationery & Office Materials -23,481,034 -655,590 -500,237 -2,872,337 -587,588 -1,364,925 -1,363,779 -4,493,297 -651,170 -2,288,765 -1,108,770 -2,412,454 -5,182,122
5502 5502 Telephone -16,093,118 -1,221,313 -1,280,069 -1,314,598 -1,312,498 -1,332,772 -1,341,517 -1,347,265 -1,285,042 -1,436,745 -1,447,733 -1,405,983 -1,367,583
5503 5503 Internet -15,214,245 -1,106,048 -1,106,048 -1,117,028 -1,190,427 -1,161,530 -1,235,063 -1,181,557 -1,206,557 -1,181,557 -1,181,557 -1,206,565 -2,340,308
5504 5504 Overseas Travel -1,051,711 -77,350 0 0 0 0 0 0 0 -317,887 0 -1,987,020 1,330,546
5505 5505 Local Travel -6,698,655 -453,280 -430,520 -523,331 -839,150 -1,040,060 -395,329 -428,360 -665,057 -500,520 -618,900 -603,244 -200,904
5506 5506 Meals -13,194,123 -867,710 -835,056 -1,266,835 -850,848 -1,125,726 -929,372 -1,506,563 -583,507 -1,249,940 -1,381,720 -1,185,268 -1,411,578
5507 5507 Entertainment/Hospitality -10,680,061 -34,400 -294,055 -489,528 -76,000 -154,993 -141,350 -1,471,000 -104,800 -318,500 -2,045,942 -1,976,253 -3,573,240
5508 5508 Cleaning - Admin -8,621,065 -177,450 -183,883 -486,911 -428,976 -390,696 -2,556,304 -629,790 -171,675 -1,001,967 -1,791,090 -245,637 -556,686
5509 5509 Postage & Stamps -6,704,328 -1,396 -1,162,838 -270,780 -599,400 968,378 -1,134,560 -623,030 -945,843 -189,767 -190,420 -177,820 -440,096
5510 5510 Revenue Stamps -3,153,285 -742,819 -158,907 -271,548 -179,089 -192,419 -229,897 -285,615 -149,319 -295,224 -178,663 -223,116 -246,669
5511 5511 Insurance -6,952,766 -846,605 -554,465 -554,465 -1,108,930 -554,465 -561,471 0 -554,465 -554,496 -554,468 -554,468 -554,468
5512 5512 Health & Safety -8,324,495 -24,776 -52,929 -174,602 -713,021 -1,858,703 -790,729 -1,496,938 -1,307,617 -320,833 -320,080 -323,367 -940,900
5513 5513 Training -2,426,913 0 0 -162,700 -321,000 -133,876 -123,000 -409,000 -161,724 672,900 -101,900 0 -340,813
5514 5514 Directors Fees -1,164,000 -97,000 -97,000 -97,000 -97,000 -97,000 -112,000 -82,000 -97,000 -97,000 -97,000 -97,000 -97,000

5515 0
5516 5516 Donations -170,000 0 0 0 0 0 0 0 -100,000 1] -50,000 -20,000 0
5517 5517 Agency Fee/Commission -6,445,973 -82,650 -345,061 -297,434 -373,809 -242,764 -318,813 -443,587 -441,597 -468,485 -754,915 -657,286 -2,019,572
5518 5518 Legal Settlement 40,045,189 0 0 0 0 0 0 0 0 0 0 0 40,045,189
5519 5519 Bank Charges -1,855,690 -692,828 -103,313 -89,471 -193,661 -87,369 -63,279 -65,300 -86,414 -114,833 -100,327 -79,342 -179,553
5520 5520 Cash Over/(Short) 0 2,675 3,998 -2,536 13,685 2,016 40 -914 -8,746 -5,311 4,219 -933 -8,193
5521 5521 Freight Custom Duty -3,800,180 -12,390,063 12,353,722 -253,190 0 -43,031 0 -1,003,114 -630,823 -534,345 -839,201 -220,657 -239,478

5522 0
5523 5523 Disposal of Asset 0 0 0 0 0 0 0 0 0 0 0 0 0
5524 5524 Other Office & Admin Costs -3,905,306 -409,157 -760,943 -240,602 -196,852 -137,770 -457,324 -97,038 -756,064 -105,756 -315,117 -172,779 -255,904
5525 5525 Withholding Tax Expense -4,508,890 -258,124 -233,144 -260,268 -250,201 -258,541 -388,231 -471,652 -471,652 -456,899 -472,387 -457,149 -530,642

5526 0










4308 4308 Others Operating Income 0 0 0 0 0 0 0 0 0 0 0

4309 4309 Government Subventions 880,051,454 0 0 0 62,500,000 0 62,500,000 0 0 62,500,000 0
TOTAL 980,477,372 13,097,258 9,172,793 8,004,051 70,418,515 6,678,504 70,900,263 5,925,181 8,430,094 68,790,153 9,999,352
Non Operating Income 0
4401 4401 Sale of Materials 1,234,140 0 0 209,317 166,823 0 0 858,000 0 0 0
4402 0
4403 0
4404 4404 Interest Earned 15,179,987 1,299,178 1,299,178 1,389,947 1,299,178 1,299,178 1,063,264 1,278,891 1,281,492 1,240,710 1,283,952
4405 0
4406 0
4407 4407 Non operating other income 23,696,798 50,000 8,876,490 1,600 972,400 690,000 0 4,952,313 1,790,031 2,258,598 1,981,795
4408 4408 Deferred Income 1,019,538,831 0 0 0 0 0 0 0 0 0 0
TOTAL 1,059,649,757 1,349,178 10,175,668 1,600,864 2,438,401 1,989,178 1,063,264 7,089,204 3,071,523 3,499,308 3,265,748
0 e s e e
TOTAL INCOME 5,371,275,981 280,883,457 322,338,464 309,570,891 348,767,711 298,226,420 346,053,076 267,379,688 275,209,437 345,043,215 283,029,155 287,513,873
0 e i e e
0
OPERATING COST 0
Employment Cost 4}
5101 5101 Salaries and Wages -644,048,764 -52,558,975 -50,734,627 -52,562,225 -51,113,321 -53,742,845 -52,000,321 -39,114,833 -50,350,941 -51,724,346 -54,102,892 -51,437,497
5102 5102 Overtime -78,443,842 -7,240,332 -6,306,129 -5,593,558 -6,576,333 -6,108,725 -7,034,299 -6,790,713 -6,684,852 -6,944,507 -6,105,157 -6,298,988
5103 5103 Employer NIS Contributions -48,471,543 -3,823,623 -3,667,914 -3,745,895 -3,844,055 -3,954,268 -4,220,766 -4,190,521 4,172,916 -4,226,421 -4,117,208 -4,138,295
5104 0
5105 5105 Pensions & Gratuity -70,074,616 -5,285,822 4,442,623 -4,886,968 -8,527,715 -5,096,116 -4,122,819 -8,618,938 -4,264,819 -5,081,319 -7,694,903 -5,334,339
5106 5106 Severance Pay -461,815 -9,320 -34,650 0 -3,000 -7,140 0 0 0 0 -404,705
5107 5107 Acting Allowance -9,422,212 -602,849 -895,338 -865,575 -788,662 -979,287 -937,652 -974,652 -1,148,937 -588,628 -594,419
5108 5108 Meals & Subsistence Allowance -13,448,689 -804,175 -1,034,995 -1,003,383 -866,122 -1,166,850 -1,207,858 -1,208,500 -1,335,250 -1,372,403 -1,129,027
5109 5109 Leave Passage -47,611,482 -5,216,177 -24,934,849 -14,902,798 -858,390 -79,848 -65,427 -61,651 -96,029 -1,003,532 -149,473
51108 0
5110 5110 Stipend -4,805,573 -280,000 -240,000 -310,584 -308,411 -372,231 -462,976 -376,581 -600,668 -633,104 -467,811
5111 5111 Vehicle/Cycle Allowance -48,129,895 -3,666,947 -3,459,645 -3,603,454 -3,716,658 -4,296,840 -4,335,468 -4,236,712 -3,947,904 -4,241,047 -4,096,965 -4,313,869
5112 5112 Medical & Welfare -1,863,485 -66,795 -74,495 -124,740 -220,415 -65,550 -277,550 -189,695 -373,160 -67,050 -115,100
5113 5113 Payment in Lieu of leave -2,017,034 -2,207 -896,939 0 -221,179 -210,705 -62,130 -87,936 -146,264 -17,862 -191,575
5114 5114 Entertainment Allowance -770,000 0 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000 -70,000
5115 5115 Telephone allowance -766,906 -128,445 -54,880 -54,262 -54,060 -53,786 -53,750 -25,850 -69,825 -80,128 -30,300
5116 5116 Sewerage allowance -877,937 -71,026 -1,800 -143,076 -75,552 -74,438 -76,614 -64,377 -77,138 -64,801 -65,627
5117 5117 Duty Allowance -16,336,611 -1,366,167 -1,345,666 -1,342,500 -1,350,000 -1,321,500 -1,415,000 -1,550,167 -1,356,333 -1,319,194 -1,277,000 -1,413,750
5118 5118 Other Employment Costs -567,122 -24,100 -95,135 -117,235 -105,256 -105,396 0 0 0 0 0 0

5119 0




5120 5120 Fiiter Allowance -672,775 -52,800 -55,300 -49,100 -54,850 -51,050 -56,350 -64,600 -80,300 -58,075 -48,200 -51,900
5121 5121 Strainer Allowance -91,540 -6,050 -9,730 -6,440 -6,230 -9,790 -10,890 -7,600 -4,110 -7,940 -12,200 -2,250
5122 5122 Chemical Allowance -2,703,150 -245,000 -246,350 -234,150 -252,200 -253,950 -244,400 -221,550 -236,700 -176,350 -234,700 -185,800
5123 5123 Shift Premium -3,638,820 -298,745 -291,914 -393,839 -344,248 -304,441 -304,170 -344,632 -352,570 -254,820 -206,505 -273,778
5124 5124 Diving/Underwater Allowance -18,000 0 0 0 0 0 0 0 0 0 0 0
5125 5125 Incentives -10,196,872 0 0 0 0 -359,260 -294,600 -122,720 -2,383,972 -1,808,634 -1,523,985 -79,142
5126 5126 Maintenance Labour -3,383,567 0 0 0 0 0 -1,059,146 3,456,952 -1,231,062 -1,044,313 -1,352,264 -814,459
TOTAL -1,008,822,250 -81,749,555 -98,892,979 -90,009,782 -79,356,657 -78,684,016 -78,312,186 -64,865,276 -78,983,751 -80,784,474 -83,990,016 -77,160,995

0

Premises Cost 0
5201 5201 Electricity -2,407,522,664 -196,659,450 -216,630,466 -175,805,315 -208,648,122 -203,943,653 -196,663,021 -215,049,450 -187,689,137 -231,456,470 -176,817,325 -200,215,622
5202 5202 Fuel & Diesel (Other Power) -34,255,486 -2,725,654 2,691,418 -2,640,946 -3,133,186 -4,418,071 1,960,061 -970,844 -2,008,374 -4,449,245 -3,676,787 -1,494,950
5203 5203 Rent -3,500,000 -325,000 -325,000 -545,000 -325,000 -215,000 -325,000 -175,000 -250,000 -590,000 0 -425,000
5204 5204 Rates & Tax -2,012,165 0 0 -231,862 0 0 0 0 0 -1,674,559 -105,744 0
5205 5205 Repair & Maintenance - Equipment -166,020,749 -10,397,461 5,793,545 7,443,284 -9,198,479 -9,032,360 -20,388,647 -10,702,192 -9,346,500 -3,764,622 -5,500,672 -6,152,049
5206 5206 Weeding & Cleaning -14,937,543 -1,010,320 -1,308,454 -536,893 -824,007 -526,452 -1,032,813 -1,841,691 -1,556,965 -1,017,956 -869,162 -1,721,250
5207 5207 Other Premises Cost -2,500 0 0 0 0 0 0 0 -2,500 0 0 0

5208 0
TOTAL -2,628,251,106 -211,117,885 -226,748,883 -187,203,300 -222,128,794 -218,135,536 -220,369,542 -228,739,177 -200,853,476 -242,952,852 -186,969,690 -210,008,870

0

Suppliers & Services 0
5301 5301 Materials -122,372,844 -12,645,822 -8,713,968 -20,504,360 -11,344,538 4,534,377 -383,033 -1,084,919 -21,616,661 -470,100 -3,145,718 -2,761,328
5302 5302 5mall Tools -516,736 -12,899 -106,528 -20,647 -60,618 -63,309 -108,460 -6,000 -55,779 -30,487 -15,700 -19,765
5303 5303 Leak Repairs -74,155,526 -3,595,536 -3,356,365 -4,284,313 -11,112,597 5,090,039 -5,178,937 -8,026,858 -9,400,262 -5,264,102 -8,832,332 7,689,469
5304 5304 Connection/Reconnection -67,430,914 -4,201,450 -4,329,335 -3,304,645 -5,019,953 -1,717,362 -9,077,261 -1,381,471 -6,506,915 7,406,367 -5,787,570 -6,873,424
5305 5305 Hired/Outside Services - Admin -38,233,182 -6,400,253 3,020,761 -1,422,480 -1,968,570 -2,567,124 -2,703,915 -396,508 -836,575 -429,000 -345,070 -1,203,900
5306 5306 Professional Fees -27,945,842 -1,239,794 -8,195,874 -1,089,794 -2,730,038 -2,173,316 -2,414,584 -1,909,916 -3,263,756 -10,374,452 -2,180,684 -1,090,890
5307 5307 Security -89,895,739 -6,464,080 -6,754,765 -6,272,229 -6,593,720 -8,544,775 -5,621,679 -6,460,500 -7,239,000 -7,131,670 -13,875,021 -7,195,315
5308 5308 Obsolete Stock -134,263,920 0 0 0 0 -134,263,920 0 0 0 0 0 0
5309 5308 Stock Adjustments -7,790,803 0 0 4} -1,374,486 -3,810,733 0 0 0 6,550 0 -5,408
5310 5310 Water Supplies 2,208,515 0 -1,103,375 0 0 0 -551,688 -553,072 0 0 0 -380
5311 5311 Aluminum Sulphate -56,074,488 -7,977,380 -7,977,380 0 0 0 0 -13,815,835 0 -218,358 0 -8,734
5312 5312 Sodium Aluminates -14,025 0 0 0 -14,025 0 0 0 0 0 0 0
5313 5313 Chlorine -62,571,457 -6,998,964 -2,430,576 -5,487,280 -5,291,655 -3,250,000 -7,170,000 -5,603,606 -10,833,335 -3,668,626 -4,748,497 -3,398,180
5314 5314 Lime -8,442,127 0 0 0 4} 0 -4,483,324 -2,267,819 -39,671 -158,685 0 -1,984
5315 5315 Caustic Soda -2,462,794 0 0 0 13,794 0 -1,212,000 -25,000 -1,212,000 0 0 0

5316 0
5317 5317 Other Chemicals -13,206,449 0 -2,471,994 -2,800 -2,950 0 -1,227,000 -9,000 -4,343,078 -13,900 0 -19,530
5318 5318 Other supplies and services -2,772,254 -8,000 2,900 0 -9,750 -1,428,231 -155,519 1,263,893 -130,663 -97,280 -425,071 -152,203




5319 5319 PR & Advertising -17,889,331 -84,666 -1,651,431 -3,477,749 -904,312 -1,276,790 -213,200 -2,669,634 -1,476,898 -1,139,381 -1,736,670

5320 5320 Sewerage Disposal -1,642,785 -1,001,360 993,836 -2,241 -1,535,300 -8,481 -5,040 -10,360 -19,323 -12,421 -21,832
5321 5321 Materials GW! Crew -42,944,389 0 0 0 0 -6,885,896 -3,305,920 -925,778 -7,190,621 -12,510,070 -3,318,828 -5,072,366
5322 5322 Materials Contractor -26,201,395 0 0 0 0 -4,619,762 -6,475,090 -12,002,756 -3,212,448 -7,497,855 -926,560 2,736,534
5323 5323 Contractor Maintenance Clearing -13,377,082 0 0 0 0 0 4,563,521 -10,596,000 -3,759,430 -1,624,634 -3,703,081 -22,270,119
5324 0
5325 0
5326 0
5327 0
5328 0
5329 0
TOTAL -812,412,592 50,630,204 -43,074,094 -45,868,538 -47,976,305 -160,985,284 -45,723,129 -66,481,138 -81,136,415 -58,040,838 49,062,634 -55,689,581
0
Transport Cost 0
5401 5401 Repairs - Vehicles -4,219,063 -941,382 -205,448 -565,554 -418,892 -846,318 -287,304 211,121 -569,758 -241,450 -1,475
5402 5402 Tyres & Tracks -2,050,889 -322,366 -1,500 -305,376 11,808 -36,600 -2,862 -217,804 -768,630 -61,274 -5,000
5403 5403 Fuel & Lubricants MV -18,895,644 -2,414,956 -1,836,656 -1,931,270 -1,136,404 -1,571,595 -1,300,773 -1,844,257 1,262,799 -1,231,295 -1,206,146
5404 5404 Licences -5,257,535 -9,200 -1,000 -13,000 -6,500 -4,000 -6,500 -8,500 -9,049 -5,164,286 -1,500 -11,000
5405 5405 Hire/Rental - Vehicles -24,172,746 -1,869,643 -1,314,200 -1,143,713 -2,005,738 -180,726 -2,502,028 -1,995,433 -1,639,632 -2,554,903 -1,663,250 -2,085,326
5406 5406 Hire/Rental - Mobile Plant -5,229,013 -680,000 -431,678 -92,822 -366,000 -1,786,000 -161,513 -44,500 -279,000 -356,000 -320,000 -80,000
5407 5407 Other Transport Costs -1,902,965 -142,462 -209,375 -183,261 16,369 -18,276 -445,792 -330,549 -24,928 -25,231 -36,235 -326,273
TOTAL -61,727,853 -6,380,009 -3,999,857 -4,234,996 -3,905,357 -4,443,515 -4,706,771 -4,229,922 -4,554,797 -9,634,438 -3,233,606 -4,115,143
0
Office & Admin Cost 0
5501 5501 Stationery & Office Materials -21,611,018 -361,745 -507,771 1,629,393 -2,703,043 -540,450 -2,970,878 -1,940,218 -3,097,062 -2,923,256 -809,970 -1,460,530
5502 5502 Telephone -14,898,720 -1,163,070 -1,379,119 -1,225,689 -1,211,348 -1,194,213 -1,391,088 -979,172 -1,326,829 -1,311,420 -1,323,883 -1,099,998
5503 5503 Internet -14,166,860 -1,027,000 -1,148,116 -2,006,634 -1,202,348 -1,149,048 -1,149,048 -750,218 -1,200,258 -1,121,048 -1,121,046 -1,121,048
5504 5504 Overseas Travel 187,120 0 0 0 0 0 0 0 0 0 0 0
5505 5505 Local Travel -11,686,443 -930,758 -2,286,378 -421,960 -820,130 -1,004,335 -1,083,167 -988,940 -885,630 -965,938 -781,250 -607,300
5506 5506 Meals -15,197,793 -951,647 -1,464,919 -1,019,365 -1,045,862 -1,680,387 -1,378,103 -1,890,652 -1,291,661 -1,109,405 -1,098,731 -832,261
5507 5507 Entertainment/Hospitality -11,602,536 -471,763 -2,530,823 -313,980 -603,707 -366,074 -304,040 -186,806 -535,400 -396,300 -1,153,953 -116,501
5508 5508 Cleaning - Admin -6,168,672 -68,230 -457,500 -1,460,539 -485,136 -185,979 -55,472 -497,160 -1,381,387 -391,383 -440,933 -369,005
5509 5509 Postage & Stamps -10,424,531 -746,185 -263,420 -10,649 -1,207,911 -13,688 -537,613 -615,580 -2,062,086 753,249 -1,196 -1,815,425
5510 5510 Revenue Stamps -2,166,589 131,062 -233,888 -189,083 -128,584 -166,255 -192,747 -327,032 -189,970 -163,413 -214,197 -206,872
5511 5511 Insurance -7,025,310 -869,843 -570,128 -554,468 -562,476 -554,468 -561,493 -567,588 -554,468 -556,980 -554,468 -564,465
5512 5512 Health & Safety -8,661,705 0 -1,510,302 -1,170,552 -551,640 -961,513 -915,925 -358,460 -1,869,503 -218,867 -191,008 -785,992
5513 5513 Training -1,482,976 -186,000 -180,000 -115,000 -212,576 -238,800 -11,600 -375,000 0 -105,000 -40,000 -19,000
5514 5514 Directors Fees -1,164,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000 -97,000

5515 0




5516 0
5517 5517 Agency Fee/Commission -4,636,205 -535,777 409,241 -1,379,168 -478,517 -405,412 -218,539 -421,520 602,203 -517,460 -361,341 -548,437
5518 5518 Legal Settlement -17,175,000 0 0 0 0 0 0 0 0 0 0
5519 5519 Bank Charges -1,261,278 -543,824 -76,097 -49,802 -154,874 -51,044 -57,759 -58,371 -49,218 -56,735 -52,899 -37,718
5520 5520 Cash Over/(Short) 0 1,280 1,629 1,001 1 505 1,900 -725 2,040 684 2,270 -3,240
5521 5521 Freight Custom Duty -1,759,782 -10,661 -101,737 -9,690 -146,107 -839,360 -225,484 -341,506 -35,547 -49,690 0
5522 5522 Stamp Duties 0 0 0 0 0 0 0 0 0 0 0
5523 5523 Disposal of Asset -1,625,606 0 0 0 0 0 0 0 0 -19,239 0 -300,000
5524 5524 Other Office & Admin Costs -3,392,841 -107,790 9,952 -130,947 -176,344 -351,248 -218,226 -88,170 -341,865 -1,117,801 -156,552 -440,611
5525 5525 Withholding Tax Expense -3,035,998 -259,836 -259,836 -277,990 -259,836 -259,836 -212,653 -255,778 -256,298 -248,142 -256,790 -248,440
5526 0
5527 0
5528 5528 Exchange differences -20,131 0 0 -5,671 -13,245 0 0 0 0 0 0 -3,360
5529 0
5530 0
TOTAL -158,976,875 -8,198,787 -12,646,212 -12,066,579 -12,060,684 -10,058,604 -11,578,936 -10,739,897 -14,569,93% -12,121,642 -8,652,947 -10,677,202
0
Other Cost 0
5601 5601 Depreciation -1,522,059,767 -136,780,459 -141,512,921 -141,542,961 -148,115,082 -130,634,443 -119,293,497 -118,271,843 -100,087,378 -119,372,883 -119,721,700 -120,230,727
5602 5602 Provision for bad debts {Inc/Dec) -270,085,096 0 0 0 0 0 0 0 0 0 0
5603 0
5604 5604 Suspense Account 0 0 0 0 0 0 0 0 0 0 0
5605 5605 Rounding differences 1,285 3 3 3 3 -7 -1 162 32 5 -4
5606 5606 Adjustment Previous Year -399,122,439 0 -67,903,269 45,811,505 -52,533,531 -42,876,095 -36,568,724 7,377,994 -16,042,864 -33,922,797 -56,461,854 -16,463,548
5607 0
5608 5608 Cost Variance Account 2 0 0 0 0 0 0 0 0 0 0 2
5609 5609 Taxation -179,812,658 0 0 0 0 0 0 0 0 0 0 0
TOTAL -2,371,078,675 -136,780,456 -209,416,187 -187,354,464 -200,648,610 -173,510,546 -155,862,222 -110,893,687 -116,130,210 -153,295,675 -176,183,558 -136,694,296
0 ________________________________________ _— e e S — — ememme—— mmmmmmme— e _—
TOC  TOTAL OPERATING COST -7,041,269,357 -494,856,896 -594,778,212 -526,737,660 -566,076,408 -645,817,501 -516,552,787 -485,949,097 -496,228,587 -556,829,920 -508,092,452 -494,346,089
o O, i e
0
NL NET PROFIT / LOSS -1,669,993,373 -213,973,438 -272,439,748 -217,166,768 -217,308,6597 -347,591,081 -170,499,710 -218,569,409 -221,019,150 -211,786,705 -225,063,297 -206,832,216
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